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THE WW EER. 


Seasonable merchandise goes into distribution slowly, 
which causes accumulation of spring and summer dry goods 
and millinery in the hands of dealers, and retards collections, 
while making operations for fall and winter much more 
conservative. At some points, the last week of May brought 
pronounced improvement in commercial activity, but the 
holiday retarded recovery, and progress is slow. On Mon- 
day securities fell to about the lowest average since 1904, 
which was attributed to the violent advance in wheat, and 
that in turn was charged tothe unfavorable weather. Agri- 
cultural disaster was predicted because the official records 
showed this to be the coldest spring since 1882, but in that 
year the leading crops established the highest figures of yield 
up to that time. In 1882 the production of wheat first ex- 
ceeded 500,000,000 bushels, and new records were also 
attained by cotton, oats and rye, while the yield of corn 
surpassed all previous years, with one exception, and that 
difference was very small. Manufacturing plants are pro- 
ducing at full capacity in most industries, orders covering 
output far into the future, and more New England cotton 
mill employés have received advanced wages, making the 
change affect about 85,000 hands. Another evidence of 
progress in cotton spinning was the increase in quarterly 
dividends at Fall River to 2.21 per cent. against 1.32 last 
year and 2.14 per cent. in 1902, the most prosperous of 
recent years. Railway earnings in May were 14.5 per cent. 
larger than in the same month of 1906, while foreign com- 
merce at this port for the last week showed a gain of 
$4,377,724 in imports and a loss of $2,428,611 in exports, as 
compared with the same week last year. The latter un- 
favorable comparison was again due to the longshoremen’s 
strike, which interrupted the loading of freight. Bank 
exchanges for the week at New York were 14.2 per cent. 
smaller than in 1906, while in other leading cities there was 
an average gain of 5.4 per cent. 

Current transactions in the iron and steel industry are 
of comparatively little significance, owing to the enormous 
tonnage of business under contract that will maintain 
activity far into the future, some sales covering the output 





of mills for the entire year 1908. Yet new orders are 
constantly appearing, including much foreign business, and 
deliveries are made as near as possible to specifications. 
Output of pig iron is probably beyond all precedent, 
and work is being pushed rapidly on the new plant at 
Gary which will greatly enlarge the nation’s steel-making 
capacity. Movement of ore is so heavy that congestion 
occurs at lower lake ports, and the inadequate supply of. 
cars causes much accumulation on the docks, especially at 
Cleveland. Railway and structural orders are the most 
urgent in demand for products of steel, and as yet thare is 
little evidence of curtailed plans because of unfavorable 
crop reports or the difficulty experienced in raising funds 
for new construction. 

Increased difficulty in securing deliveries is noted in the 
cotton goods industry, most mills being sold so far ahead 
that buyers are apprehensive regarding supplies, which 
prevents the high level of prices from having the natural 
effect of producing conservatism. Part of the present 
buying for fall delivery is believed to be speculative, but 
this is not considered a prominent factor, or a serious 
menace to stability, little reselling at second hands being 
reported. Curtailment of production will be unavoidable, 
notwithstanding the general advance in wages. Export 
inquiries have increased, both Indian and Red Sea orders 
appearing, while the Chinese market is more active. As to 
woolens, the past week has witnessed the opening of im- 
portant lines of staples, but at such irregular prices that 
the trend of the market is not established. Some lines are 
firmer than a year ago, others have weakened and many 
are unaltered, but on the whole the market is considered 
healthy, reflecting practically no change in the raw material. 

Footwear manufacturers are making small concessions on 
light weight goods, in some cases as much as ten cents a 
pair being deducted on low grade satin shoes, but most 
reductions did not exceed 24 to5 cents, and heavy shoes are 
unchanged. Large buyers have known of the fall in price 
of light leather, such as glazed kid, and are now asking a 
corresponding concession in cost of the finished product. 
Local jobbing trade is backward because of unseasonable 
weather, but a fair volume of business is being transacted, 
and the demand for russet footwear is greater than the 
supply. Leather is quiet and not firm. Activity in glazed 
kid has been the feature, one tanner closing out a large 
stock at prices ranging three to four cents per foot below 
former figures. Although the volume of business improved 
the statistical position, the cut in price had a bad effect on 
all upper leather and quotations are generally lower. 

Prices continued advancing when the week opened, and 
all high records for the year were surpassed on Monday by 
options of grain and cotton. The sensational movement of 
wheat was the feature, some deliveries rising twenty cents 
a bushel above the price a year ago. As the holi- 
day approached there was a rush to take profits, and the 
resultant liquidation produced a sharp reaction from best 
prices. Corn followed the fluctuations in wheat, but was 
much less erratic. Western receipts of 2,416,106 bushels of 
wheat exceeded the 1,699,263 bushels in the same week last 
year, and exports from all ports of the United States were 
1,529,984 bushels, flour included, against 1,375,374 in 1906 
and 573,669 bushels two years ago. Interior arrivals of 
3,533,019 bushels of corn fell short of the 5,310,569 last year, 
but Atlantic coast exports of 745,224 bushels exceeded ship- 
ments of 249,005 a year ago. Further gains occurred in 
cotton prices, establishing a new record for the season at 
124 cents for middling uplands, despite some favorable crop 
news and smaller exports. 

Liabilities of commercial failures thus far reported for 
May amounted to $8,146,897, of which $3,899,973 were in 
manufacturing, $3,075,079 in trading and $1,171,845 in other 
commercial lines. Failures this week numbered 165 in the 
United States against 174 last year, and 10 in Canada com- 
pared with 13 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— While there is no material falling off in the 
wholesale demand, several branches of trade feel the effect 
of the backward season and the continued dullness of retail 
distribution, particularly in the wholesale dry goods and 
clothing trade. There is a halt in the sale of seasonable 
- goods by jobbing houses, as retailers have ample stocks on 
hand. A few weeks warm weather will undoubtedly cause 
material improvement. From all over New England come 
complaints of farm work delayed, and crop prospects are 
uncertain. On the other hand, the advancing tendency of 
wages in cotton mills is assurance of the prosperity ruling 
in that branch of manufacture. Not only the advance in 
cotton and wages, but the scarcity of many kinds of goods, 
make a very firm primary market for all cotton fabrics. 
Wool goods are also firm though conditions at the mills are 
not as entirely satisfactory as with cotton mills. In the 
lumber market business is rather quiet, retailers being well 
supplied. The tendency of spruce prices is in favor of 
buyers. The pig iron market continues very firm. The 
situation of finished steel products is as strong as previously. 
The retail trade in hard coal shows unusual activity owing 
to the cold weather. The flour market is demoralized by 
the advance in prices and. wholesale traffic is at a standstill. 
All dairy products are firm and in good demand. Fresh 
meats and pork products are steady and quiet. Domestic 
demand for corn and oats is more active, but export business 
is restricted by high ocean freight rates. The bookings on 
old contracts this week are 492,000 bushels wheat, 88,000 
corn, and 15,000 flaxseed. The money market is quiet and 
firm at 3} to 44 per cent. on call and 43 to 54 on time. 

Providence.—lIn the better grades of wool goods a sat- 
isfactory demand continues and some well known milis are 
entirely sold up, while other mills have advanced prices and 
have refused duplicates except for late delivery. Business 
in worsteds continues good, some of the best mills being 
entirely sold up. The serge market will be fully opened by 
next week ; a good advance business is reported. French- 
spun yarn continues in good demand and hosiery yarns are 
active. The market is firm for cotton goods. Buyers seem 
more willing to operate than for some time past. The 
question of deliveries is still a serious problem. Print 
cloths are steady and bleached goods may be higher. 

New MHaven.—Continued cold and unseasonable 
weather has materially affected sales in retail lines, and 
wholesalers report slow collections, as stocks are not being 
moved. Manufacturers report a continued good demand, 
especially in metal lines. Manufacturers of machinery 
have large orders on hand and prices are good. 

Philadelphia.—The wool market continues very quiet, 
with stocks light and manufacturers seeking only immediate 
requirements. A considerable amount of wool is being 
consigned, as ranchmen wili not accept bids of dealers. 
Manufacturers of textiles are well employed. The retail 
dry goods trade is somewhat affected by the continued cool 
weather and wholesale houses report trade quiet. Manu- 
facturers of clothing state that business is falling off and 
collections are slow. The leather market is dull, and, with 
the exception of one or two lines, prices remain firm, as 
there is little stock on hand. Inthe glazed kid market 
dealers are conservative. The drug and chemical trade is 
quite active, there being a large demand for all staple lines, 
and manufacturers and wholesalers report an increasing 
business. The electrical trade is well employed. Machine 
shops are busy and a good volume of business is reported 
in brass and copper. The paper market continues active, 
manufacturers and jobbers still being behind in deliveries. 

The iron and steel markets continue firm, with the de- 
mand strong and production large, especially in raw mate- 
rials. Finished materials are not as active. Lumber at 
wholesale is fairly active in most lines, and, while indications 
point to a falling off in the volume of business, several 


prominent houses report larger sales than for this time last 
year, but retail yards are not anticipating their wants to 
the extent that they did last year. Prices are firm, but con- 
cessions are made in some cases and some complaints are 
heard regarding collections. Brick and cement manufac- 
turers continue to receive large orders and prices are high. 
Brokers and commission houses in canned goods report the 
market well cleaned up on tomatoes and peas and prices 
firm, with a slight advance in corn. Refined sugars and 
syrups are in good jobbing request. Teas and coffees are io 
good demand. Business in leaf tobacco is only moderate, with 
fair inquiry for Connecticut and Pennsylvania seed leaf. 
Sumatra is selling in small quantities and there is a diapo- 
sition to await new goods. Havana is also selling in small 
lots. Most cigar manufacturers are working to full capac- 
ity. Spirits are selling in fair amounts at slightly a? vanced 
prices and whiskeys are in fair request. The money market 
is reasonably active at 44 to 54 per cent. 

Pittsburg.— Unseasonable weather still retards business, 
and retail merchants are complaining of the slow distribu- 
tion of merchandise and will carry over more stock than 
usual. Some factories manufacturing household necessities 
report heavier cancellations than for several years, and there 
is general complaint of dilatory settlements. Dry goods 
are quiet, buyers being conservative in their wants. Job- 
bers are optimistic, and expect that better weather will 
materially increase the demand for seasonable lines. Lum- 
ber is fairly active, and the movement from yard dealers 
and wholesalers is in good volume. Hardware is in only 
fair demand, having been affected by the unfavorable 
weather, and jobbers are not stocking up as heavily as in 
former years. Coal is active and prices firm, on a basis of 
$1.20 for run of mine. 

Baltimore.— Manufacturing lines are fairly active, but 
jobbing trade is below the average and collections are 
unsatisfactory. .Raports from the South indicate that cold 
weather is seriously affecting retail business, vegetation in 
some sections having suffered considerably. In dry goods 
and notions at wholesale collections are poor and filling in 
business is of very light proportions, though cottons are 
very high and in good demand. Manufacturers of clothing 
receive good orders from the road, but complain of poor 
collections. Jobbing trade in hats and caps is fully up to 
the average and collections show some improvement over 
previous weeks. The demand for boots and shoes at whole- 
sale continues very strong and values are firm, with no 
indication of a decline. Furniture factories are inactive, 
this being between seasons. Collections are slow and 
values unsettled. Prices of leaf tobacco are very firm, 
though there is very little demand for goods and collections 
are disappointing. Dealers in paper and stationery receive 
but moderate orders, though values are unchanged and 
mills are reported sold ahead. Some improvement is noted 
in hardware, though business is not up to expectations and 


‘eollections are below the average, especially from the 


South. Conditions in the fertilizer market are better and 
more inquiries are being made, though sales are light. 

Atianta.—Trade in hardware and similar lines is quiet. 
Manufacturers of overalls, shirts and other articles of men’s 
wear report a good demand. Furniture factories are well 
supplied with orders. Shipments of dry goods, shoes and 
furnishing goods are light, but orders for fall shipments 
are coming in well. The cold weather the last few days 
has interfered somewhat with retail trade, but spring busi- 
ness with retail dealers has been generally satisfactory. 
There is a healthy demand for money at 6 per cent. and 
collections are fair. 

Jacksonville.—Jobbing trade is good, with average 
collections. Some small mills, which cannot guarantee 
delivery on acccunt of freight congestion, have had to sell 
yellow pine lumber at somewhat lower prices, but mills 
which can guarantee deliveries are getting as high prices as 
last year. Much timber has been damaged by dry weather, 
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tinue in good demand, but the crop is short and receipts 
are light. 

Vew Orleans.—Trade continues of fair proportions and 
is up to the average for this season. The movement of 
early vegetables, especially of onions, of which there seems 
to be an unusually large crop, has been good, and the de- 
mand for all classes of country produce is comparatively 
large. Retail trade is rather quiet. There is an active de- 
mand for all grades of clean rice and the market is very 
firm. Sugar is quiet. ; 

Louisville.—The backward season and the heavy 
rains have materially affected sales, and collections are 
very unsatisfactory. Less trouble is experienced in re- 
ceiving shipments, and stocks at mills are more plentiful. 
Sales of staples are satisfactory. The grain market is un- 
settled. Offerings from the country are not heavy and de- 
mands only moderate. 

Nashville.—Unfavorable weather has reduced the vol- 
ume of business and retailers are somewhat overstocked. 
Collections are slow. 

Cincinnati.—Retail tradeis fair. A strong position has 
been maintained in wholesale dry goods, with no advance. 
in prices, and there is a marked improvement in the distri- 
bution of fabrics. There is a considerable attendance of 
buyers at jobbing houses and orders sent in by traveling 
salesmen are numerous. The wholesale whiskey market is 
strong, with a good demand and an increase in prices. In 
wholesale flour there is an advance of ten cents per barrel on 
all grades and the market is strong with, however, only a 
moderate movement. The demand for pig iron exceeds the 
supply available for the next six months. Furnaces have 
no iron on hand, but are shipping their output as they make 
it. Consumers have not been able to accumulate any stock. 

Columbus, 0.—Long continued unseasonable weather 
affects retail trade and makes collections slow; in other re- 
spects the year’s businessis keeping up well. Shoe factories 
are well filled with orders and labor generally is vell em- 
ployed. Building is active, notwithstanding high prices. 

Cleveland. —Retail trade is quiet on account of unfavor- 
able weather and collections are unsatisfactory. Orders for 
fall shipments in dry goods and cloaks are coming in freely, 
and knitting mills are well supplied with orders. Building 
operations are active. The cost for buildings for which 
permits were issued for the week is $352,000. Furnaces 
report good sales, for both prompt and future delivery, at 
high prices. Money is in active demand with rates firm. 

indianapolis.—Manufacturing continues satisfactory, 
full forces employed and orders ahead. In automobile lines 
orders are largely in excess of previous seasons. Jobbing 
grocers report quite a satisfactory trade, but in other 
branches, particularly seasonable goods, there is complaint 
on account of the cold weather, retailers in furnishing goods 
being especially affected. General business conditions, 
however, continue favorable, and banks report a good re- 
serve and a healthy borrowing demand, with average rates. 

Chicage —Trade conditions generally exhibit a more 
even tone. There is lessspeculation in grain, and declining 
prices, improving outlook for crops and higher temperature 
stimulate demand in leading retail and jobbing lines. 


Buying throughout the agricultural districts is remarkably 


strong, not only in personal needs, but also in hardware, 
tools and material for farm improvements. Crop marketings 
still show a diminished aggregate, but shipments make 
favorable comparison with a year ago, and the high prices 
obtained add substantially to the money in circulation. 
Forward bookings in wholesale branches reflect continued 
confidence in the future, sales steadily gaining in dry goods, 
clothing, men’s furnishings, boots and shoes, furniture and 
hardware. Some necessary materials are scarce and marked 
up, particularly in cotton goods, but buyers are not deterred 
by advancing prices and show more anxiety to secure their 
wants. Mercantile collections are prompt and failures tew. 


Movements of materials by both rail and lake exceed the 
enormous tonnage at this time last year, and with new 
equipment now in service transporation has improved to an 
extent which leaves little cause for dissatisfaction. 

Building operations are largely extended, but progress in 
completing work would be more rapid were the necessary 
labor and materials promptly obtainable. Lumber yards 
are sharply drawn upon for seasoned woods, and there is an 
enormous forwarding of stone, brick and cement, all of 
which bring higher prices than six weeks ago. Other raw 


‘materials are in improving supply, particularly ore, and 


prices of hides, leather, wool and lumber remain steady. 
New demands in iron and steel equal expectations, and 
furnace outputs are now almost entirely sold for this year. 
Structural steel, wire and plates appear to be much needed 
within the next five months and more tonnage in rails is 
entered for next year. Car shops have considerable work 
remaining in passenger coaches, but freight car orders 
assure steady activity until next January. Forge and 
foundry work makes further headway, and there are im- 
portant contracts for power and other machinery, but 
implement makers fear that crop damage may force some 
reduction in their outputs. The total movement of grain 
at this port aggregated 7,445,221 bushels, against 7,403,886 
bushels last week and 6,930,221 bushels a year ago. Com- 
pared with last year, receipts decreased 10.9 per cent and 
shipments increased 327 per cent. Receipts of live stock 
were 294,416 head, against 266,895 head last week and 
187,190 head for five days in corresponding week last year. 
Receipts of hides, 2,502,828 pounds, compared with 2,300,309 
pounds last week and 2,569,429 pounds in 1906. Lumber 
receipts were 59,120,000 feet, against 57,002,000 feet last 
week ; other receipts increased over the corresponding week 
of 1906 in flour, wheat, oats, rye, barley, seeds, broom corn, 
dressed beef, pork, lard, cheese, butter, eggs, wool, cattle 
and hogs, and decreased in corn, wool and sheep. The 
combined statement of fifty-seven banks under date of 
May 21 shows gross deposits $716,447,460, loans $485,299,140 
and cash resources $242,838,256 ; increase since March 23 of 
$35,882,273 in deposits, $3,932,659 in loans, and $31,955,705 
in cash resources. Discount rates are quoted at 5 to 6 per 
cent. Sales of local securities ran much less than the volume 
a@ year ago, and the ten active stocks show an average 
decline this week of 70 cents per share. New buildings, 
$1,735,300, compared with $1,078,450 a year ago ; real estate 
sales were $2,562,123, against $2,335,070 in 1906. 

St. Paul.—Warmer weather stimulates retail distribu- 
tion of seasonable merchandise and notwithstanding the 
backward season jobbing trade returns for May generally 
show an increase over May, 1906. Preparations for fall con- 
tinue on a large scale, forward business exceeding that of 
previous years in men’s and women’s wearing apparel, dry 
goods, hats, furs and footwear. Groceries are active and 
there is a steady demand for hardware, builders’ supplies 
and machinery. Harness is quiet, but manufacturers con- 
tinue busy on old contracts. Wholesale drugs and chemicals 
are fairly active. Millinery jobbers report a continuance of 
good business. Collections are fair. 

Minneapolis.—Trade continues brisk and compares 
well in volume with a year ago. Sales for fall delivery are 
heavy and the outlook is good. The lumber situation, 
particularly in white pine, is exceptionally strong. Saw 
mills are running to full capacity and shipments are largely 
in excess of last year. Factory demand for hard wood is 
fully up to all previous high records. Hemlock and coarser 
grades are firm, but less active. Shipments of lumber for 
the week were 7,136,000 feet against 4,520,000 feet a year ago. 

St. Louis.—Reorders in general lines are fair, and, with 
few exceptions, equal to those of a year ago. Advance 
orders for dry goods, footwear, clothing and hats are coming 
in to a liberai extent, but in some sections uncertainty re- 
garding the wheat crop causes hesitancy. Collections are 
fair. The wheat market is again very active at wide 
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fluctuations, with a decline of 4 a cent. oils is ‘enue 1 
cent and oats} of acent. The flour trade remains slow at 
steady prices. Spot cotton is active and 4 of a cent higher. 
Spot pig lead rules slow, but spot spelter is a little firmer. 
Lumber receipts are larger, and the market active and 
strong. Time money is in fair demand at 5} to 6 per cent., 
and commercial paper is discounted at the same figures. 

Kansas City.—Warmer weather during the past week 
greatly stimulated retail business, but the warm and windy 
weather prevalent in Kansas was detrimental to wheat. 
Considerable rain has fallen recently over the Southwest. 
Not much wheat is being delivered by farmers at this time 
and ashortage confronts some of the Kansasmilis. The 
future wheat market was very active and trading was ez- 
ceptionally heavy. There was alight movement of flour, 
prices advancing twenty cents per barrel. Corn declined, 
but oats were steady. Cattle receipts were fair and values 
firm. Hogs were in liberal supply and weak, but sales were 
good. Sheep and lambs were active and a little higher. 
Banks continue to report a fair call for money. 





Trade Oonditions in Oanada 


Montreal.—The backward season creates very unsatis- 
factory conditions for stock owners, there being little 
pasturage, while stocks of hay and fodder are well ex- 
hausted. Hay is $17 to $18 a ton, and mill feed is advancing. 
Retail stocks of light summer fabrics have not been broken 
into to any extend. The larger wholesale dry goods houses 
are busy with the semi-annual stock-taking, and report 
business moderate. The iron and metal market is active, 
and No. 1 Scotch pig iron is quoted firm at $24 in ordinary 
lots, ex-wharf. Domestic furnaces are still busily employed 
on orders, and have nothing to offer. Groceries show a 
healthy distribution. Factory prices for refined sugars are 
firm on the basis of $4.60 for standard granulated. Teas 
continue to rule high, and new crop Japans are fully 10 per 
cent. above last year’s opening figures. The outlook for 
the new pack of fruits and vegetables is somewhat un- 
promising. Orders for fall footwear are coming in fairly 
well but manufacturers are not buying leather very activeiy. 
Some fair shipments abroad are reported of sole and splits. 
The hide market is not strong and No. 1 Country hides only 
realize 104 cents, though for No.1 City hides dealers pay 
113 cents. No. 1 calfskins are quoted at 15 cents. 

Toronto.—Wholesale trade is somewhat improved but 
the volume of May business was disappointing; the out- 
look is now better as crops show an improvement. Travel- 
ers are booking satisfactory orders for fall and winter goods. 
Prices in all lines are very firm. Payments are only fair, but 
failures are few and insignificant. 

New Brunswick.—There has been a little improve- 
ment in wholesale trade with the better weather conditions, 
although it is not up to the average of this time of year. 
Farmers are behind in their operations, but with better 
weather will do a fair average amount of seeding. Logs 
have come out well, very few being left in the streams. 
Mills are getting to work and much of their output has been 
sold at a good price and the cut of deals will be large. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 165, 
against 191 last week, 203 the preceding week and 174 the corresponding 
week last year. Failures in Canada this week are 10, against 17 the pre- 
ceding week and 13 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

“aoe. 30, 1907— a 23, ogemic, ~ *- 16, senna *—s 1906— 


) 
es. 000. Total $5,000. Total. $5, Or 0. Teen. $5, 000. —_—oe. 

ree 71 82 23 

ee 6 35 i ; 62 12 50 1: 3 51 
eG 8 41 14 30 19 b2 7 51 
RRO 5 18 5 17 3 18 8 13 
United States 42 165 67 191 62 203 42 174 
Oamada........ 5 10 7 17 5 °26 2 13 


a - —— $$ — — 


- BANK EXCHANGES. 


Bank clearings continue very satisfactory in volume, és- 
pecially in cities outside New York, and total exchanges 
this week at all leading cities except New York are $671,- 
839,437, an increase of 5.4 per cent. over last year and 6.6 
per cent. over the corresponding week of 1905. Western 
cities report most of the gain, notably Chicago, Minneapolis 
and Kansas City; also Pittsburg. There is a loss at New 
York,*which still reflects a smaller volume of payments 
through the banks on account of stock market operations, 
and this week Boston, Philadelphia, Baltimore, Louisville 
and New Orleans report decreases compared with a year ago. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years. 























Five Days. Five Days. Per Five Days. Per 

May 29,1907. May 31, 1906. Om June 1,105. Cent 

Boston .......... $107,924,117 $116.371,436 — 7.3 $112.503,280 — 4.1 
Philadelphia. 123,870,688 137 648, 235 —10.0 116,251 643 + 6.6 
Baltimore. ...... 22,105,831 22.182,2 4 — 03 19,224,862 +15.0 
Pitteburg ....... 45,747,229 40,508,738 412.9 44,836,291 + 2.0 
Cincinnati ...... 21.189,250 19,994,100 + 6.0 17,436 350 +21.5 
Cleveland. . 13,292,057 12,642,140 + 5.1 13,432,229 — 0.3 
Chicago ......... 19 2,084,312 163.524,747 +17.4 162,145,668 418.4 
Minneapolis .. 16,293,544 12,417,940 +31.2 16,037,225 + 1.6 
eS eee 48,359,893 46,375,103 + 43 52,407,432 — 7.7 
Kansas City .. 23,966,977 19,413,191 +235 18,844,287 +427.2 
Louisville... ..... 9,911.812 9,965,317 — 0.5 9,771,146 — 1.4 
New Orieans ... 12 981,153 14,080,033 — 7.8 15,469,190 —16.1 
San Francisco .. 34,162,574 22,152,015 +54.2 30,835,639 +10.8 
TOR. ccccess $671,239,437 $637,280,211 + 5.4 $629 095, 390 + 6.6 
New York ...... 1,281,073,759 1,493,467,137 —14.2 1,459,062,479 —12.2 
Total all.... $1,952,913,196 $2,130,747,345 — 8.3 $2, $2,088 157, 57 869 — 6.5 

Average daily: 

May to date..... $427.357.000 $467,634,000 — 8.6 $42°2,962,000 — 04 
April........:... 440,246,000 474,884,000 — 7.3 455,163,000 — 9.2 
lst Quarter 512,976,000 515,398,000 — 0.3 444,098,000 +15.5 





THE MONEY MARKET. 


Another very good bank statement last Saturday gave 
greater ease to the money market, especially as liquidation 
in securities continued, and call rates fell below 2 per cent. 
This condition at New York in conjunction with an offer by 
the Bank of France to pay interest in transit made it profit- 
able to export gold, and the first engagement amounted to 
$800,000 that went out on Tuesday’s steamer. The oper- 
ation was of the customary triangular nature, demand ster- 
ling being quoted 4.86% and the Paris check on London 26f. 
12$c. Paris also secured $3,500,000 of the $5,000,000 gold 
that arrived at London from South Africa, and withdrew 
$655,000 additional from the Bank of England, raising the 
quotation for gold to 77s. 10$d., establishing a new high 
record for the year. Pressure for gold was attributed to 
the strike at Transvaal mines, although lack of organization 
makes the labor controversy comparatively unimportant. 
It is constantly suggested that gold exports from this 
country may be averted by the Secretary of the Treasury, 
who can artificially strengthen the money market by with- 
drawing Government funds from the banks. While this is 
undoubtedly a fact, it is difficult to find any real advantage 
in preventing the settlement of foreign obligations, which 
must ultimately be met in some way, and the rise in price 
of whe2t and cotton does not encourage expectation of large 
offerings of commercial bills in the near future. The prac- 
tical working out of that operation would be the payment 
of interest abroad for the money that the Government is 
now permitting the banks to hold without any charge. 
After the first shipment of gold the foreign market shifted, 
Paris exchange on London rising one centime, and negotia- 
ations were postponed until Wednesday when rates again 
shifted, making it profitable to arrange for the shipment of 
$2,000,000 on Thursday’s steamer. These operations will 
probably result in reducing the high record gross gold stocks. 
in vaults of the Government Treasury. 

Call money ranged from 1} to 24 with the ruling rate 14 
per cent. Time loans were few, rates falling to 34 per cent. 
for sixty days, 4 to 5 per cent. for longer terms up to six 
months, and 5} for accommodation over the end of the year. 
Commercial paper is quiet, the out-of-town banks securing 
small lots of sixty and ninety day bills. Quotations are 
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almost nominal at 44 to 5 per cent. for ‘short terms, and 54 
to 6 per cent. for longer maturities, according to quality of 
endorsement. 

FOREIGN EXCHANGE. 

As anticipated by many exchange houses, the outgo of 
gold was begun onthis week’s steamer, a profit being as- 
sured when it was announced that the Bank of France 
made up the loss of interest in transit. It is over two years 
since any considerable movement of this nature occurred, 
but the international financial situation and the various 
factors affecting rates of exchange promise to produce 
liberal shipments unless something occurs to advance the 
New York money rate sharply. Prices of farm staples do 
not promise a liberal supply of commercial bills, but tourists 
go abroad in large numbers by every vessel, and London 
has sold securities heavily because of the general demorali- 
zation. These events all stimulate exports of specie, and 
the Bank of France also seeks to strengthen its reserve. 
Daily prices were as follows : 


Sat. Mon. Tues. Wed. Thur. Fri. 

60 days........ 4.834 4.83% 4.23% ee ee 4.23% 
sight ...... -eee =. 8B% 4.86% 4.845% 4. 8634 aaa 4.86% 
cables 7 io 4.87% en *** diate 4.87% 
DT aéceaseccose Se 95.1 9h 42 Cs oe 951, 
sight...... jcsueseen 5.16% 5. fat 5.16% Ss) 0 aaa 5.16% 





DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago 25 cents pre- 
mium; Boston, 10 cents discount; New Orleans, commercial 
25 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents premium; San Francisco, sight 3 cents discount, 
telegraphic par; Charleston, buying at 50 cents discount, sell- 
ing at 1-10 cent premium; St. Louis, 40 cents premium bid; 
Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to May 16, according 
to Pixley & Abell, were £5,432,096, against £6,773,953 last 
year. India received £5,006,034 and the Straits £426,062. 
Last year £6,762,203 went to India and £1,750 to the 
Straits. 

The Government continues a regular customer in the 
market for silver bullion, taking 100,000 ounces for delivery 
at the Philadelphia Mint, the price being 67.720 per ounce. 
This demand and a fair inquiry for the French Mint, to- 
gether with well sustained British exports to India, holds 
quotations fairly firm, as shown herewith. 


Sat. Mon. Tues, Wed. Thurs. Fri. 
London prices ........ 30.87d. 31004. 31.12d. 31.064. 31,00d 30.944. 
New York prices... . 67.00c. 67.260 67.5006. 67.376.  ...... 67.12¢c. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as isa 


May 30, 1907. May 2%, 1907. May 31, 
Gold Owned... .... cece... $140,928,509 $138,755,317 $118, ani rr 
GI Sb ditinsancdece cus 12,387,146 12,031,416 14,370,260 


Net gold holdings show a good increase for the week, but 
gross stocks are still slightly below the highest point on 
record. The available cash balance is $254,816 918, of 
which the national banks hold $183,469,682, including dis- 
bursing officers’ balances of $10,979,331. May added about 
$6,262,948 to the surplus for the fiscal year, which is now 
$62,738,700, with a months’ returns to be added. 


NEW YORK BANK AVERAGES 

The one conspicuous feature of last Saturday’s bank state- 
ment was the surprisingly large gain in cash. Some 
improvement was expected, but nothing like the increase 
of over $6,000,000 in specie. This item neutralized the 
effect of some rise in loans and left a large gain in surplus 
reserve. The banks are now in a better position than at 
this date in 1905, and a larger gain appears in comparison 
with last year’s reserve. Every item in the statement rose 
more or less, with the exception of legal tenders, which 
scarcely altered, and the expansion in bank notes was of 
moderate size. Another very small increase appeared in 
Government deposits, making the aggregate $31,668,900. 


In detail the condition of the banks at the close of last 
week compared with earlier dates as follows: 





Week's Changes. May 25, 1907. May 26, 1906. 
Loans.. eee $1,580 800 $1,126 329,500 $1,049 .390,800 
Deposits. . stee’ 2 6,539.600 1,112,640 500 1,032,731,800 
Circulation .- Ine, 219,200 50.659.600 49 834,000 
Specie Ine. 6,129,400 221.189 .600 180.981 000 
Legal tenders . Dec, 278,300 72,659,400 83,896,100 
Total cash........ Inc, $5,851,100 ~ $2 293: 849. 000 $264,877,100 
Surplus reserve.. Inc. 4,216,200 15,688,875 6,694,150 


Non-member banks that clear through members of the 
New York Clearing House Association Teport loans $117,- 
951,800, a contraction of $981,700; deposits $126,584,200, a 
loss of. $1,197,700; deficit below 95 per cent. cash to total 
deposits $1,348, 500 against $1,930,675 in the previous week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $6,720, exports 
$755,136; gold imports $19,518, exports $4,250. Sinee 
January 1: Silver imports $724,718, exports $15,583,220; 
gold imports $5,469,975, exports $1,882,696. 





CONDITIONS IN SAN FRANCISCO. 


San Francisco.—Industrial conditions are somewhat 
unsettled and interest rates for money are fully one half of 
one per cent. higher than they were a few weeks ago. 
Import trade continues active on account of the heavy 
demand for building materials; April imports were 
$6,229,000, the largest since March, 1891, and an increase 
ot $3,224,000 over the same month last year. Imports from 
Asiatic countries were valued at $2,990,500, an increase of 
$815,000; raw silk $1,952,500 and coffee $1,609,600. Im- 
ports of coftee were 13,912,200 pounds, the largest quantity 
ever received at this port in a single month, all from Central 
America. Export trade is fairly good. Ripe fruit is now 
going forward freely overland, but the season’s volume may 
fall short of previous years; prices are high, so that there is 
good profits in the sales. For the year ending May 19th 
8,828 building permits were issued in this city for improve- 
ments to cost $68,575,000. Many temporary and some per- 
manent buildings erected after the fire and prior to May 19, 
1906, are not included in this total. Complete reports of 
the 500 State banks, under date of April 18th, show resources. 
of $624,790,584 and deposits of $486,001,275. There has 
been a net increase of 69 banks during the twelve months, 
$54,870,500 in resources and $46,635,400 in deposits. No 
failures were reported among the banks for the year. The 
122° national banks in the State on March 22d reported 
resources of $273,738 565 and deposits of $141,552,200. 





FOREIGN TRADE AT LEADING PORTS 


Foreign commerce reports from leading Atlantic ports for the last 
week were generally satisfactory on the whole, exports from New York 
providing the only important decrease as compared with the same period 
of 1906. This loss of about $2,400,000, however, was chiefly due to the 
local longshoremen’s strike, which precluded the possibility of goods 
being sent abroad freely. Shipments of merchandise at other cities were 
well up to the average for recent preceding weeks, a gain of approxt 
mately $420,000 at Boston offsetting the decreases at both Philadelphia 
and Baltimore. Imports supplied the most favorable results of the 
week, the movement at New York rising above $18,000,000, which com. 
pared with $13,600,000 last year. Boston reported a fractional loss, but 
good gains occurred at both Philadelphia and Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 








EXPORTS. 
—— ——Week. = ——Twenty- two ae 
i i372 a7: 3. 318 093 

WORE cccocccces $9) Ti 3.6: 32 $12,187,243 $269,629 523 $2 5 

eae - ensese 2 332.694 1,968,716 33.771.172 44,208,450 
Philadelphia. aside 1 '397,6¢ 02 1,412,03% 29,710,527 29.680,652 
Baltimore. ........ ie 1,856 ,110 2,225,856 43,267,892 48,365,441 

IMPORTS. 
k.-——- —-—- —— Twenty- two — — 
OLL: 333.8 95 a3 $330 tad, 153 

Keunubnent 1L8.011,303 $13,633581L $395.543 025 

= A cpaahamaa pani 3,178 203 3191 172 66,904,274 62.577, 855 
nen geal 1,615,416 1,316,401 30.257 806 30,273,542 
Baltimore. ......-..-. $33,435 597,945 15,001,097 13 "195,567 


The imports at New York exceeding $100, 000 in value were: Aniline 
colors, $118,087 ; furs, $514,450 ; lemons, $122,348; precious stones, $993,- 
737; undrassei hides, $925,411; wines, $108, 475; copper, $291,528 ; — 
goods, $162,926; tin, $635, 95; tin boxes, 103.325; books, $103, 749: 
hogany. $110,968; motor carriages, $111,908 ; cocoa, $160,551 ; pt mod 
$1,441,268: india rubber, $1,373,668; sugar, $1, 947,510; tobacco, $267,- 
399; and wool, $261,543. Imports of ‘dry goods amounted to $3,523,654, 
of which $2,733,631 were entered for consumption. 
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THE GRAIN MARKETS. 


More new high records for the season were established on Monday, 
some options in the Chicago wheat trading rising more than twenty 
cents a bushel above the quotation ruling at this time last year, and 
operators for the long account express as much confidence in still higher 
prices as they did when “dollar wheat” seemed a long way off. The 
new stimulus was freezing weather in Kansas and Nebraska and predic- 
tions of continued bad weather. Additional strength was derived from 
the good export inquiries, which have continued with a striking disre- 
gard of cost, single sales of fifty loads at Duluth and one hundred at 
Winnipeg being among the market notes. Statistics were strengthening, 
both the loss in exports from Russia last week, as compared with the 
figures a year ago, and the smaller domestic visible supply, although 
there was a much heavier decrease in the corresponding week last year. 
While prices were rising and operators for the long account were most 
aggressive, small speculators were conservatively taking profits, and the 
volume of selling attained sufficient dimensions on Tuesday to reduce 
prices considerably from the most inflated position. For several weeks 
the proportion of manipulation has been much too large to make any 
deduction, based on normal influences, of any value. It seems generally 
agreed that the drouth in Kansas has been broken, and very encouraging 
reports are received f-om the Pacific coast, while eables made prospects 
brighter in Europe. It is worthy of note that predictions of short crops, 
based on the fact that the temperature has averaged lower than any 
spring since 1882, have little endorsement, because that year surpassed 
all records up to that date in the total yield of the four principal cereals. 

Grain Movement.—Wheat continues to arrive at primary 
markets in greater bulk than a year ago, and exports are remarkably 
well maintained, despite the sharp rise in price. Evidently foreign 
needs are extensive. Movement of corn to western cities has not held 
up tolast year’s receipts, but shipments from the Atlantic seaboard show 
a substantial gain as compared with the figures for the corresponding 
week in 1:06. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last five 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended. 
with latest figures of exports : 














———_— Wheat-— Flour. —-Corn 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports, Exports, Receipts. Exports. 
Friday .. 525,677 110,363 27,650 363,120 275,111 
Saturday........... 415,722 175,680 21,054 521,300 $1,952 
I ints acai 672,087 359 681 3,312 1,242,818 209,435 
Tu ites seals £24,844 199,042 12,300 736,131 28,779 
nein Satake 377.776 64,139 18,146 669,650 149,947 
a es 2,416,106 908,905 132,462 3,533,019 745,224 
** last year. 1,699,263 628,653 165,938 5,310,569 249,005 
Five weeks ....... 18,984,916 4,351,100 751,425 14,594,124 6,769,201 
- last year. 8,992,609 2,788,242 683,249 16,138,134 4,797,452 


The total western receipts of wheat for the crop year thus far amount 
to 228,866.667 bushels, against 220,672,191 bushels during the previous 
year. Atlantic exports of wheat,including flour, this week were 1,504,984 
bushels, against 1.704 150 last week and 1,375,374 a year ago. Pacific ex- 
= were 25,/ 00 bushels, against 570,369 last week and nothing last year. 

ther exports were nothing, against 1,579,511 last week and nothing a year 
ago. To-al exports since July 1, of wheat, flour included, were 133,287,940 
bushels, compared with 91,354,678 bushels last year. Official returns are 
taken up to May 1 and Duns figures since that date. 


The Wheat Market.—A small decrease of 196,000 bushels 
last week made the domestic visible supply of wheat 50,797,000 bushels, 
against 31,963,000 bushels a year ago, when the corresponding week pro- 
duced a reduction of 1,650,000 bushels. Shipments from all surplus 
nations last week amounted to 11,387,000 bushels, against 10,608,000 
bushels in the week preceding and 12,318,000 bushels a yearago. The 
only loss in comparison with last year’s figures was in the outgo from 
Russia, which was very heavy, offseting substantial gains elsewhere, 
especially large shipments leaving Argentina, as in recent preceding 
weeks. According tothe Northwestern Miller, the output of flour last 
week was 321,211 barrels, against 287,464 in the previous week and 
200,980 in the same week last year. Grinding is much more liberal now 
that the demand has brought out wheat freely. 

The Corn Trrade.—Corn made further gains in sympathy with 
other cereals, although tha two enormous crops in succession and mod 
erate exports must have provided an invisible suppiy of great size, 
while there is nothing in the weather reports thus far to warrant any 
reduction in estimates of the new crop. World's exports last week were 
4,233,000 bushels, against 4,608,500 bushels in the previous week and 
3,887,000 bushels in the same week of 1906. There was a large decrease 
in Argentine shipments as compared with the movement a year ago, but 
all other surplus nations showed more or less gain, especially this coun- 
try and Danubian ports. A large decrease of 1,406,000 bushels last 
week made the domestic visible supply of corn 5,238,000 bushels 
against 2,309,000 bushels at che same date last year after a small increase 
of 51,000 bushels in the corresponding week. 


THE CHICAGO MARKET. 


CaicaGco.—Wheat prices were carried to another high level on Mon. 
day, cold in the Northwest and unfavorable reports from abroad being 
the principal factorsin the increase, but transactions were of smaller 


volume than on previous days of excitement, and on heavy offerings in 
the remote months quotations weakened and continued downward until 
the close of the market on Tuesday, when the decline established 
averaged fully five cents per bushel. At the opening on Wednesday the 
Government weather report helped toward a moderate recovery, 
although the buying strength was less confident, there being better news 
from various sections, indicating improved conditions of growth and 
relief to the position of the Kansas crop. It is notable that millers are 
still extremely cautious and buy only against absolute requirements to 
fill old contracts. Production of flour at the leading mills remains con- 
siderably under the volume of a year ago, and local shipments are now 
the smallest in four weeks. No. 2 red winter wheat after advancing 
to $1.014, the highest price this season, reacted to 96} cents a bushel, 
against $1 a week ago, and the stock in store decreased 62,950 bushels, 
against 15,627 bushels last week. Compared with closings a week ago 
prices for the May deliveries declined. in wheat 3 cents a bushel, corn 
1§ cents, and oats } cent. Dealings in the coarse grains have fallen off, 
and the ample stocks at hand encourage liberal offerings for future 
shipments. The total marketings of grain slightly exeeed those of last 
week, but are under the volume of a year ago, while the shipments ex- 
hibit a further decline, and are almost 1,000,000 bushels less than two 
weeks ago, when they were close to the highest aggregate this spring. 
There is poor demand for corn charters to Buffalo, and the rate is weak 
at 1} cents a bushel. Contract stocks in Chicago decreased, wheat 28,413 
bushels, and increased oats 269,371 bushels, and corn 52,328 bushels. 
Comparative stocks are: 


Wheat. This week Previous week. Year ago 
hE nctauscsenusod a oeiliieadain pnw 67,600 ny |... >. qibesemhile 
i TD in bedcuim Gebaebeneciten cau 886,695 841,349 1,908,603 
Th, 1 inuinn tintin edqundengbbeninhes 107,502 RES ee 
OR See peer 7,751,45 7,814.401 165,342 
No. 1 Northern..... ry 82,9 89,281 760,502 

eee 8,896,217 8,924,630 2,834,447 
I GED « cccsecbanesdcns 0ecscene 380,961 328,633 103,333 
EE EI Eee 1,610,662 1,341,291 620,370 


Aggregate stocks in ali positions in store increased, wheat 88,000 
bushels and barley 43,000 bushels; and decreased, corn 498,000 bushels, 
oats 323,000 bushels and rye 119,000 bushels. Comparative stocks in 
store follow : 





























Stocks. This week. Previons week. Year ago 
Se I, c.g cnssentteoekeceenes 14,128,000 14,040,000 4,181,000 
Corn, a ‘nntiitiantomaens 2,903,000 3,401,000 1,559.,¢ 
Oats. “ ‘diendiilaialbineditaiiataladianbtaaias | te 3,563,000 3,077.000 

ye, ss cciimmeninidimins etetlaiinanie 391,000 510,000 674,000 
ee, ME el eenteenienbnte 243,000 200,000 4326 
Ne id, dbinnde debe deliene 20,905 ,000 21,714,000 3,923,000 


Total movement of grain at this port, 7,445,221 bushels, compared with 
7,403,886 bushels last week, and 6,930,221 bushels a yearago. Compared 
with thoxe of last year. decreases appear in receipts 10.9 per cent., and 
increase in shipments 32.7 per cent. The appended table shows in 


detail the movement for this and previous weeks: 




















Receipts. This week. Previous week. Year ago 
SRO, DUINNDs cnccccncceccasccescse 336,600 311,784 47,000 
Corn, DF $bes ncénnéeteseesenest 1,469,422 950,500 2,579,292 
Oats, ae ee 1,478,204 1,707,104 1,235,750 
Rye. 6 Gbebsentecegtsontceees 32, 24,000 15,411 
eee, «i cntecccovecesocesesess 214,512 222,158 141,565 

EO 3,215,546 4,019,018 

Shipments. This week. Previous week. Year ago. 
Went, Wesnels. ....20..ccccecccccses 335,138 237,755 141,343 
Corn, “ oecdsecneeencendsecess SED 1,874,627 1,619,656 

ts, eT eT 1,736,761 1,750,971 1,067,195 
Rye, os nqupbiondecads cenaneene 109.342 215,749 4 
eee, @  seeccrecess ecveoteenen 76,341 109,238 78,129 

DOCS. cccccccce Gaeccecscnceccoses 3,864,483 4,188,340 2,911,203 


Receipts of flour were 159,247 barrels, against 187,544 barrels last 
week and 135,035 barrels a year ago, and shipments were 198,666 barrels, 
against 256,743 barrels last week and 93,602 barrels in 1906. Eastbound 
rail shipments of flour were 111,234 barrels, against 112,820 barrels last 
week and 85,236 barrels a year ago, and of grain were 2,331,000 bushels, 
against 2,525,000 bushels last week and 1,723,000 bushels in 1906. 

The visible supply of grain in the United States and Canada, issued 
by the Chicago Board of Trade, exhibits increase in oats 642,000 bushels, 
and decreasees in corn 1,406,000 bushels, barley 258,000 bushels, rye 219, - 
000 bushels and wheat 196,000 bushels. The principal port decreases 
in wheat stocks, were: Duluth, 598,000 bushels; Fort William, 100,000 
bushels; and Port Arthur, 221,000 bushels. The principal increases 
were: Philadelphia, 320,000 bushels; Buffalo, 299,000 bushels; Minne- 
apolis, 291,000 bushels; Boston, 163,000 bushels; and New York, 125,- 
000 bushels. Totals this week and previous periods follow : 








Stocks. This week. Previous week. Year ago. 
WHORE, DRED. ccccccee coccscoccess 50,797,000 50,993,000 31,963,000 
rn, m .  peuatbesntéetdesguautes 5,238,000 6,644,000 2,309,0 
Oats, em: - ebend oonnséebeadeu 11,040,000 10,398 000 10,123,000 
Rye,  . .. pedbeeaneaegebe tanonh 05, 924, 1,611,000 
Barley, P etockteéscecdtesan’ 1,057,000 1.315.000 1,207,000 








Domestic demand for provisions remains of heavy volume, but 
increased packing has brought more liberal offerings for future deliv- 
eries and the course of prices worked lower. Compared with closings 
a week ugo, the July options declined in pork 624 cents a barrel, ribs 40 
cents and lard 32} cents. Eastbound shipments of provisions were 
17,868 tons, against 20,503 tons last week and 31,165 a year ago. Live 


stock markets exhibit stea liness, notwithstanding heavier arrivals, and 
cowpared with the closings a week ago prices are unchanged for both 
choice cattle and sheep, but lower for hogs 32) cents. Total receipts 
were 294,416 head, against 266,893 head last week and 187,190 head tor 
five days in 1906. 
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IRON AND STEEL. 


Conditions in the iron and steel industry show no material alteration, 
nor is any development probable in the near future. since practically 
every available furnace and mill is sold far ahead, and it is almost im- 
possible to name prices for prompt delivery. Work on the Gary plant 
progresses rapidly, new electric ore handling machinery being installed 
at the present time. Since the opening of navigation deliveries of ore 
at Lake ports have aggregated about 5,000,000 tons, and there is much 
congestion on the docks owing to the inability of the raiiways to handle 
the ore promptly. Vessels are badly crowded at Cleveland and there is 
more or less congestion at all lower lake ports. New business is con- 
stantly offered by the railways, there being apparently no limit to the 
number of cars needed, and purchases are constantly made, despite re- 
ports that funds are most difficult to raise. Structural shapes continue 
a prominent feature and shipyards are busy, except where labor con- 
troversies interrupt. Scarcity of pig iron for prompt delivery is shown 
by purchases of Middlesbrough iron for Chicago consumption, far from 
the seaboard. Demands by labor unions at Pittsburg may cause inter- 
ruption unless an agreement is reached before July 1. An estimate of 
the total business in structural shapes placed during May runs above 
150,000 tons, but San Francisco orders will cease to be a factor unless 
the labor situation clears. 





Minor Wetals.—Noteworthy declines occurred in copper and 
tin, speculative liquidation forcing prices down both here and at Lon- 
don. Demoralization in copper was greatest in Europe. this market 
holding above a parity with London, which did not tend to stimulate 
exports. The situation became so unsatisfactory that forward business 
ceased, no contracts being placed for future delivery. Tin declined 
sharply, but this metal also held a relatively stronger position here than 
abroad. There was evidence of aggressive short selling, and in some 
cases long lines were sacrificed by discouraged holders. Statistics on 
June 1 do not promise any support, substantial stocks appearing in all 
positions, shipments from the Straits during May reaching about 5,000 
tons. No evidence was submitted of bad conditions in the actual metal 
trades, but speculative manipulation for high prices seemed to be 
overdone. There was a sharp recovery in the price of tin when the re- 
sult of the Banca auction sale was announced, large purchases by the 
United States Steel Corporation being the feature. 


THE PITTSBURG MARKET. 

PirtsBURG.—Transactions in pig iron have not been as heavy this 
week, but inquiries still come in for iron for the first quarter of next 
year. Some consumers refuse to place contracts for extended delivery 
at present prices preferring to buy their supply monthly, expecting lower 
quotatjons as the year advances. Conditions in the market, however, 
do not seem to indicate any immediate shading of quotations, most fur- 
naces insisting on present prices and others quoting from 50 cents to $1 
aton higher. Available iron for the balance of the year is scarce, al- 
though some furnaces are reported to be holding iron in anticipation of 
higher prices from consumers who are not supplied to the end of the 
year and who are expected to be in the market within a short time. The 
price of Bessemer has become firm at $23.50 for delivery during the last 
six months. Foundry iron is quiet, as there is little material to be had. 
For early delivery No. 2 foundry iron is firm at $26.35 to $26.85 and for 
last half at $24.35. Basic iron is quoted at $24.85 to $25.10, gray forge 
$22 85 to $23.10 and Bessemer $24 85 to $25.10, Pittsburg, for delivery 
during May and June. Shipments of ore are increasing, but the move- 
ment to date is much below that of last year, the April movement being 
exceptionally small. The lake carriers will be heavily taxed to move the 
tonnage figured on, although addition«l boats to be placed in commission 


will materially assist in the movement. The weekly report of the Con-. 


nellsville Courier shows 32,413 ovens in blast and 2,105 idle. Production 
for the week is estimated at 421,278 tons, as compared with 420,732 tons 
last week. Shipments show a decided decrease, aggregating over 2,000 
cars. Eastern shipments were somewhat weaker, but the biggest de- 
crease was for points west of Pittsburg. The Pittsburg movement 
was about as usual. Notwithstanding the falling off in shipments pro- 
duction continues heavy. There is a fair demand for fuel. The lower 
Connellsville operators are holding out for $2.50 and as high as $2.80 per 
ton for furnace. Foundry sells at 50 cents above these prices. For 
strictly Connellsville coke there are no prices quoted under $3, with an 
additional 50 cents per ton for the foundry variety. 

The settlement price for June deliveries of sheet bars on monthly 
adjustment contracts bas been announced at $31, Pittsburg which is the 
minimum of the market for any delivery, large tonnage for late delivery 
having been offered producers at this price and in some eases refused. 
Billets are quiet, but very strong. prices being nominally quotable at 
$30.50 to 331 for Bessemer and $31.50 to $32 for open-hearth, f. o. b. 
maker’s mill) Wire rods are nominal at $37 to $38, depending on 
delivery. The demand for structural steel is not quite so brisk as a few 
weeks ago. Fabricating companies are busy and specity heavily to the 
shape mills’ Prices are firm on a basis of $1 70 for beams and channels. 
The tin plate mills are operating steadily and production is heavy. The 
mills are sold up for several months ahead, but specifications are not as 
liberal as they were and some consumers have asked for postponement 
of deliveries. The larger consumers, however, are still active in their 
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eall for material. Standard cokes are firm at $3.90 per box. The;Amal 
gamated Association convention at Toledo, which concluded its work 
last week, formulated a scale calling for advances of 6 per cent. for the 
roller, doubler and shearman. 9 per cent. for the screw boy and 16 per 
cent. for the heater and catcher, but this will probably be arranged in 
conference between the essociation and the manufacturers to be held 
shortly. The demand for black and galvanized sheets continues good 
and the mills are well supplied with business. Some headway is being 
made against specifications, but prompt deliveries still command pre- 
miums. No. 28 black sheets are quoted at $2.60 and galvanized at $3.75 
f. o. b., Pittsburg. Plate mills are busy and have orders booked to the 
end of the year. Prices are firm at $1.70. 





HIDES AND LEATHER 


The market on domestic hides is quotably unchanged on most varieties 
but the general tone of the situation is hardly as firm as previously. 
The principal feature of the market is that large tanners, who have been 
holding off from operating to any extent for a long time, have of late 
been buying fair sized quantities to satisfy their immediate require- 
ments, and these transactions have increased the volume of business to 
some degree. These tanners have taken both late salting and old winter 
and early spring hides, and secured the latter at practically their own 
terms, but paid full rates for current takeoff. Heavy sole leather hides 
and native steers have been the best sellers of late, owing to the demand 
for heavy sole leather, and branded cows, which make light leather, are 
very much neglected and weak. Prices being paid on late salting hides 
are 15c. for native steers, 15c. to 15jc. for heavy Texas, 13jc. to l4c. for 
butt brands and Colorados, 134c. for branded cows and 13}e. to 13jc. for 
native cows. Country hides are weakening again, and buffs and other 
varieties of country cows are about jc. easier in the Chicago market 
than previously. There is only a moderate demand for country cows 
and the supplies are still very large. especially of old stock that was 
carried over from several months ago in the hope of higher values. 
Foreign dry hides continue weak, and further concessions have been 
made of ic. on some descriptions. 

Trade generally in leather continues quiet and the market is not 
strong. The principal feature of the market has been the large sale of 
glazed kid at material cuts in prices. Most of these sales were made by 
one large tanner, and it is reported that cuts ranging from Je. to 4c. per 
foot were made in order to clean out the goods. Reports in the trade 
are that this concern sold altogether in the past three weeks $1,000,000 
worth of kid, but it is likely that the actual business was not over $250,- 
000 or $500,000 at the most. This decline in glazed kid has had a bad 
effect on upper leather in general, and though large tanners of side 
upper state that their selling prices are only lc. under former rates, 
buyers claim that they can operate at even lower rates than this cut. 
Calfskins are also slightly easier and selling at concessions of jc. per 
foot under top rates. The sole leather trade is quiet, but supplies have 
not accumulated to any great extent, owing to the foresight of large 
tanners, who commenced to curtail months ago. Sole leather is rather 
soft, however, and concessions are being made of jc. on dry hide hem- 
lock to move lots, and union sole has been quietly sold at le. under the 
rates that are given out by tanners as quotations. Scoured oak sole 
leather is really the only firm feature of the entire market, and this is 
owing to the continued demand from belting manufacturers. Harness 
is easy, and prime tannages of light-weight belting butts that previously 
brought 50c. have sold down to 48c. 

Boots and Shoes.—This week has brought forth further weak- 
ness in different kinds of footwear, but the market is not generally 
lower. Good heavy shoes made from heavy side upper are still being 
taken by jobbers and retailers at former rates, but the recent weakness 
in light weight goods, such as satins and splits, still continues, and it is 
reported that sales of these have been made by New England manufac- 
turers at cuts of 5c. to 74c. from top rates, and in some instances as 
much as 10c. per pair has been deducted on low grade satin goods. The 
recent heavy sales of glazed kid at cuts of 3c. to 4c. per foot in prices 
has become known quite generally by the larger shoe buyers, and they 
are consequently figuring that they ought to buy kid shoes at from 7jc° 
to 124c. per pair cheaper, as it takes about three feet of leather to make 
the uppers of a pair of high-cut shoes. It is likely that concessions will 
be granted on these shoes by the manufacturers who bought the low- 
priced kid stock, but no material break in values has as yet occurred. 
Business generally throughout the country is moderate, and western 
buyers especially are curtailing their purchases, believing that a short 
wheat crop will lessen the demand for goods. The local jobbing trade 
has been backward, owing to unseasonable weather, but a fair amount 
of business has been done and anything in the line of colors is quickly 
taken, as the call for these is greater than the supply. 


THE BOSTON MARKET. 


Boston. —Unseasonable weather is limiting business in footwear in 
spring and summer goods, though the better class of offerings meet with 
a fair demand. With the factories business is unevenly distributed, 
though in most eases there is still fairly fullemployment. Many shops, 
however, will require orders to keep them occupied in the near future. 
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some weak spots have developed in finished stock. There is a good 
amount of sole leather moving on old and new contracts. 





























DRY GOODS AND WOOLENS. 


Developments during the week verify predictions of a higher level of 
prices and further difficulty in securing deliveries on many lines. Many 
buyers are showing conservatism in their purchases, in view of the high 
level on which the majority o* lines are situated, yet the fact that de- 
liveries are generally delayed and that the possib‘lity of improvement is 
very small have caused more or less apprehension, with the result that 
orders are larger and deliveries have been accepted further into the 
future than ever before. It is essentially a seller’s market. A certain 
amount of purchasing for fall delivery appears to be of a speculative 
character, but there is less reselling at second hands than has been the 
case for some time. though on certain lines purchases might be resold 
at a considerable profit. The questions of labor scarcity and wage ad- 
vances in New England tend to support the belief in the maintenance 
of prices. Advances which have occurred this week are on the lines 
which are more particularly in demand, and yet on those which have 
not shared in an upward movement there is no evidence of willingness 
to accept lower prices. In the men’s wear market the week has shown 
the opening of important lines of staple goods, but at such irregular 
prices as to give little indication of the trend of the situation. Duplicate 
orders on heavy weights are of comparatively small moment, and those 
lines which have not achieved a moderate success up to the present time 


are not likely to improve their situation materially before the season is 
concluded. 














































Cotton Goods.—The market still shows an inevitable tendency 
to advance, which is not confined to any one style or character of goods, 
vut is more general than any movement of its kind for months past. 
With the export trade a certain amount of standard drills for India and 
more encouraging advices from China have been features of encourage- 
ment, which, however, have not altered the situation materially. In- 
quiries have been received during the week which might have led to 
business had the seller been willing to accept recessions that were 
offered. On 3.50 sheetings the Red Sea buyer has been in tha market, 
but his operations have been limited by his inabi ity to secure goods 
below 6 cents, sellers holding for 6} to 6} cents for these goods. On 
lighter weights there have been intimations that China would be willing 
to operste, but deliveries are such as to make the proposition unattrae- 
tive to Chinamen. More encouraging advices have been received from 








The leather market is fairly active, with prices generally steady, though | 











this market. On print cloth yarn goods the movement still continues 
through the first six months of next year, and prices on contracts are 
considerably higher in comparison with spot quotations than they were 
a few weeks azo. There is little disposition, however, to limit pur 
chases on this account. An advance has been registered during the 
week on narrow print cloths, which are now on a basis of 413-16 for 
23 inch regulars, while 38}-inch 64 squares cannot be bought under 
7 cents for spot, and 39-inch 68x72s under 8 cents for similar position, 
On both of these qualities, however, there is practically nothing to be 
had except for late delivery. The printer’s operations have caused 
converters to pay high prices on both of these qualities. The sale of 
prints is still on a very satisfactory basis, though in many important 
lines buyers claim that they are unable to secure deliveries and advances 
are predicted in the very near future. On certain lines these have 
already occurred. while others are being held at value. Bleached goods 
have been put up during the week, Fruit of the Loom leading the way 
with an advance of } cent to 11} cents, with orders accepted at valué 
only. Other lines have followed, though not to such a radical degree. 
Wash goods are moving slowly with the retailer, and naturally this 
situation affects second hands 


The following is an approximate range of quotations: Brown sheet- 
ing, standard eastern, 74c. to 73c.; southern, 74¢.; 3-yards, 64¢. to 6$e. ; 
4 yard, 6c ; drills, standard, 7}c. to 73c.; bleached muslin, standard 4-4s. 
7ic.; kid finished eambries, 5c. 


Woolen Goods.—The feature of the week has been the opening 
by the American Woolen Company of lines of staple fabrics, including 
serges, clays, unfinished worsteds and cheviots. A comparison with 
previous years does not lead to any very definite conclusions, for, while 
there have been certain declines, the market is practically on a basis 
with last year in other directions and in a few instances shows an 
advance. The opening, however, was generally considered by the trade 
as a healthy one and as reflecting practically unchanged conditions in 
the raw material market. In addition to this opening certain lines of 
cheap goods have been shown for the coming season; also practically 
on a basis of last year’s prices, but it is not expected that any material 
opening will be made for some time to come. The fact, however, that 
any lines are opened indicates a necessity on the part of manufacturers 
for work which would necessitate activity on another season. This 
condition is borne out in the experience of a good many on the duplicate 
business received and it is probable that the market will be more gen- 
erally opened at an earlier period for the next season than in a number of 
years. What ths trend of demand is to be, or whether the inclination 
to take wool goods will continue or not, are matters that cannot be 
prophesied about with any certainty at the present time. There is no 
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Fiscal year begins July 1, except roads REPORTS OF RAILROAD =ARNINGS. 


ee LATEST GROSS EARNINGS. LATEST NET EARNINGS 
~ cage —- —— —-— Month ——- - —-———___ Fiscal Year to Latest Date -—— — Vonth — ——- Fisca! Year to Late-t Date 
1906. 1405. Period. 1907 1906. an 1998 Period. 1907. 1906 1907. 1906. 
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Yon 7202" re 25.45: 561,23 4,950,231 5,054,323 Mar . 60.985 177,174 1,464,312 1,866,748 
_ me ot Cees Contral...----April......... 4,674,292 4,23 ¢'912 46,791,240 43,077,045 Mar.. 1,779,957 1.636.971 12,399,918 12,064,648 
318 818 Chic . ton .... April......... 996,979 771.398 10,773,188 985?,416 Apr.. 351,881 185,834 3,704,981 2,976,866 
977 977 Wiscomai :~ West May, 3 wks .. 468,995 456,114 8,373,269 7,828,486 Mar . 175,223 197,121 1,996,636 2,002,954 
tes : sin Central...March ....... 654,071 612,512 5.522.580 5,319,661 Mar. 235,490 210,713 2,007,266 1,911,247 
OBOn TASD  Onmenul <creee ~-oceee-February.... 4.831.720 4,045,356 40,711,385 87.427.800 «= nnneee ceenee cence nates 
7429 7408 N iu—«£_ eooe-April......... 1,133,143 956,842 11,831,652 , 10,904,888 gee 2 eee Ot a eo ae gi 1 6 
7.218 7.231 Rook Tel, one: April ........ D,410.594 5,148 018 567,123,687 52,585,382 ee ree as Bra 
2°1385 11774 Minn Bt P i April......... 5,030,049 3,800,205 49,759,443 43,135,740 Apr... 1,115,194 782,236 15,133,842 12,520,391 
, , » St. P. & Soo. May, 3 wks .. 775.177 624,005 11,122,570 10,232,322 Mar .. 333,333 339,230 3,970,655 4,563,805 
er ete _— Coast Line March ....... 2.616,753 2,415,469 19,957,338 18,305,172 Mar.. 707,736 748 5,071,871 6,042,357 
827 1.708 Ches — -ereee .--.-May,3wks.. 3,173,006 3,051,365 50,294,685 47,867,553 Mar. 812.692 1,311.030 9,193,954 11.527,797 
Bel Ly be Norfole we wd ee 2.209,621 2,005,871 -O.9T5,24L 20,210,091 Apr... 743,825 741,210 7.391.875 7,923,818 
ani 3ae8 Cee estern March. _.... 2.777.454 2,548,019 22,361,175 21,044,073 Mar.. 1,003,695 1,044,612 8,448,556 8.532,3896 
, "926 Mobil a -- May,3wks.. 2.689.775 2,571,555 42,825,992 38,091,158 Mar.. 1,175.931 L,LL5.894 9.779.196 9.392.530 
1.236 1 226 Nashvill - 10........May,2 wks .. 363,641 339,725 9 219 382 8, 102,089 Mar. 324,105 275.563 2,536,065 2,319,867 
336 936 on. N ~ That ......March ....... 1,139,017 981. °R5 S8S7LSR3 &.O32.644 Mar . 230,903 276,118 1,862,807 2,015,377 
LB7R L878 i A By & T.P ... May, 3 wks.. 340,956 304,419 387,934 7,249,615 Mar. 124.496 193.321 L.180,602 1,473,645 
2611 9°611 oe of Georgia May, 3 wks .. 636,650 573,000 10.978,750 10,244,800 Apr.. 110,821 182,060 2,355,160 2.751,082 
1.211 1.204 Y —— Air Line -- March ....... 1,615,557 1,452,601 12,205,059 11,323,134 Mar.. 395 828 434,327 2,°.79,671 3,630,652 
. azoo & Mississippi April......... 735.775 751,654 029,228 7.223.124 Mar.. 135,566 260,297 1,219,457 $93,457 
5089 5030 ah ye F....April......... $,.429 356 6,746,879 77,432,997 67.031.716 Apr.. 3,204,475 2,460,305 28,968,052 25,495,111 
6,276 6.205 Misso Pe Fran .. April......... 4,340,007 3, 147,838 41,503,101 35,444,737 Apr... 1352840 843,442 14,019,550 11,692,477 
3°043 2043 Mo Ka acific ..... May, 3 wks... 2.495.000 2.237.000 $1.587.263 37,757.80: Mar... 1,466,081 1,119,883 11.845,082 10,735,730 
2477 yt > 2. an. @ Texas : May, 3wks _. 1.383.290 1.016.002 23.182.172 18,868,011 Mar .. 508,937 324,750 6,756,476 4,192,819 
1452 1418 Set ee RioG eeecs Mav, 3 wks _ 1,204, °00 1,1 27 Ooo L! a 62, 200 L6.058 SOO Mar . 642,424 449 162 5,895 O56 »,699,443 
1707 1665 “Texas @ Pate eee wke.. 591,142 199,442 9400611 7.995.188 Mar.. 232,699 147,020 2°587,691 1:768/354 
, eh: FP ACIEC . 222-1 ay, 3 wks R5?.064 626,535 6,621,641 Do ces lol > Se | +. + Ca ‘22° “eee 
1/683 i 647 ne Great Northern -May, 3wks.. 365,000 3:37, 100 773,958 6,064,198 ~*s0 soos -ee “cece 
z Jolorate Sonthern .. May,2wks _. 486,957 427,934 11,609,328 10,156,778 Mar.. 278,698 235,311 2,954,695 2,712,202 
5,906 5.723 Great Northern Apri 22 re 72938 B o 26 3° 36 
----April ........ 4,923.598 1,172,958 BF TS eee deine asia 
Sess sane Derenern Pacific .... April --...... 6.160 258 5001557 56223320 517354532 ata 2 ay = ee Ba 
7990 7.906 South acific.........March ....... 6,200,783 5,105,913 56,230,068 59,757.525 Mar . 2,347,602 2.196.986 25,743,339 23,595,904 
ove * ern Pacific ... March ....... 10,090,533 8,974,747 92,414,520 78,730,905 Mar . 2,597,729 3.166,638 33,099,827 26,590,939 
we 8,568 Canadian Pacific --ee-May.3wks.. 4,657,000 3,753,090 63,036,116 54,337,404 Mar.. 2,245,736 1,814,664 18, 41,918 16,505,041 
aoe —_— ee Central. ...March ..._... 2.946.968 2,629,651 22,575,134 20,815,074 Mar. 1,076,035 901,404 6,663,075 6,230,194 
$21 321 *Meniene itt. --- ---May,2wks.. 347,242 317,310 176,703 6,243,513 Mar... 261,204 341,036 1,972,331 2,335,577 
1.405 1.335 rg R. BR... ...Mar, 2 wks .. 326,200 264,300 640,700 1.403.300 —_ — — eos 
° tein Nationalot Mexixo May,2 wks .. 652,668 551,369 13,486,700 11,938,042 Mar 493,792 499,942 4,131,855 © 3,888,801 
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dJoubt that, as regards wocl goods, certain mills have accomplished 
considerable during the present season, but in other quarters there is 
just as much evidence that demand has not been along these lines and 
that the worsted is the most favored. On the cheaper end of cotton 
worsteds, however, demand has been far from satisfactory and there is 
no feeling that any improvement will be seen for the coming season. 
In women’s wear the situation is still more or less confused. Buyers 
are operating for the coming spring on staple fabrics and yet the 
duplicates which are being received for the present season are largely 
on fancies and it is these that are being sold by the jobber on advance 
orders for fall The question of tourist fabrics is still more er less in 
doubt, but unquestionably there is a trend toward plainer, quieter styles. 


Yarn Market.—Business during the week has shown no im- 
provement, although a greater firmness in prices is predicted, owing to 
the well sold ahead condition of the majority of spinners. Woolen and 
worsted yarns are more or less irregular, but ne large movement is 
reported as the result of any willingness to make concessions. Linen 
and jute yarns are firm, with an upward tendency. 





MARKET FOR COTTON. 


Statistics at the close of last week were less unusual, the decrease in 
visible supply being somewhat larger than in the same week of recent 
preceding years, but not more than the average for a decade, while ex- 
ports held up fairly well in view of the rise in price, but takings by 
northern spinners were not maintained. Consumption con inued liberal, 
however, domestic mills operating vigorously at the recent higher scale 
of wages, and ths prosperous c»ndition of the industry was attested by 
Fall River dividends averaging 2.21 for the last quarter, which compares 
with 1.32 a year previous, and 2.14 in 19.2, the best of recent years. 
Prices rose still higher when the week opened, the supply of adverse crop 
news being liberal and predictions were circulated to the effect that next 
week’s Government report would show the lowest June condition on 
record In the last ten years the worst figure at this season was 741 in 
1903, although there was much improvement subsequently, but the pes- 
simistic prognostications indicate a hopeless wreck of the crop that can- 
not be repaired. At the least sigu of reaction, however, there is a rush 
to take profits that suggests more speculative energy than confidence in 
bad reports, and as the holiday approached there was much reduction of 
commitments on the long side of the market. A Wall Street house that 
has taken an active part in the recent movement issued an estima‘e 
placing the acreage above 33,000,000 acres, explaining that many ranches 
in Texas have been abandoned and turned into plantations by new set- 
tlers. Work has been greatly facilitated by improved plows, ete., making 
the development of this new land entirely feasible. This authority also 
estimates the condition at 78, which is higher than generally expected in 
the coming report of the Department of Agriculture. This statement 
helped to unsettle the confidence of the long account, and better weather 
also contributed to bring quotations slightly below the highest of the sea- 
son. Liverpool also provided little support, although better news was 
received from China regarding the distribution of cotton goods. There 
was a sharp rise just before the holiday, chiefly due to more rain in the 
Southwest which threatened the replanted cotton in parts of Texas, and 
the highest prices of the season were touched, spot middling uplands 
selling at 12} cents. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs Fri. 
New York, conts............ 123.35 12.35 12.25 12.50 snes 12.90 
New Orleans, cents......... 12.12 12.12 12.12 12 31 ad 12.12 
RNs ME ccaceccccecs soda 7.13 7.08 7.08 7.29 7.40 


Latest statistics of American cotton stocks and movement compare 
with earlier dates as follows: 


Abroad and Week s 
In U. &, Afloat, Total. Decrease. 
1907, May 24......... 796,584 2,142,763 2,929,347 115,837 
Ss MR $22 892 1,511.640 2,334,532 92,232 
om “  DBiccasc-ss Oar 1,670,000 2,615,760 36.248 
c (A eee 475,295 1,045,000 1,520,245 60,308 

i Meee 1,152,000 1,572,115 77.43 
1902, “ 30.......-. 674.463 1,479,000 2.113.463 87,707 
it.  Mibebdaivee 873,862 1,292,000 2,165,862 120.070 
a? Bh ees 420,122 1,297,000 1,717,122 110,130 
1899, “ a iaiiats 1,048,416 2,211,000 3,259,416 133,454 
1898, “ ie bdidtadicee 671,180 1,933,000 2,604,180 122,379 
1897, * 4 onion 415,890 1,571,000 1,984,890 122,842 
1896, “ | ete 467,802 1.561.000 2,028, 802 101,865 


1895, “ 6......... 585,208 2,615,000 3,200,208 102,045 

From the opening of the crop year to May 24, according to statistics 
compiled by the Financial Chronicle, 12,716.626 bales of cotton came into 
sight, as compared with 10,172,527 bales last year and 11,970,712 bales two 
years ago. This week port receipts were 52,778 bales, against 78,908 
bales a year ago and 123,170 bales in 1905. Takings by northern spinners 
for the crop year up to May 24 were 2,460,030 bales, compared with 
2,178,797 bales last year and 2,041,436 bales two years ago. Last week’s 
exports to Great Britain and the continent were 56,529 bales, against 
17,172 bales in the same week of 1996, while for the crop year 8,001,375 
bales compare with 5,871,531 bales in the previous season. 





Raw and Refined Sugar.—Sugar has suffered because of 
the unseasonable weather, although holders show confidence in the 
future by offeri ng no concessions. Little business is transacted, but re- 
finers hold firmly to list prices. Small sales of raw grades are made for 





June shipment, chiefly Porto Rico growths. The longshoremen’s strike 
has prevented prompt handling of receipts, adding to the unsettled con- 
dition. 


THE STOCK AND BOND MARKETS. 


The stock market again broke sharply in the early trading this week, 
and prices fell to new low levels for the year, and, in many instances, 
for several years. Reports of killing frosts in certain portions of the 
wheat belt were reflected in an advance in the grain markets to the 
highest prices of the season, and the engagement of $2,8)0,000 gold for 
shipment to France affected sentiment adversely. Covering of shorts 
on better weather reports from the West led to some improvement sub- 
sequently, and the recovery in prices gained further force under the 
impetus of President Roosevelt’s speech at Indianapolis on Thursday. 
A heavier tone developed in the late trading, largely as the result of 
profit taking. 

Reading and Union Pacifie continued to dominate the trading in point 
of activity. and in the early weakness both issues were severely de- 
pressed the decline in the first named being particularly severe. Dela 
ware & Hudson was under special pressure and suffered a sharp re- 
cession. Delaware. Lackawanna & Western fell off decidedly on light 
trading. Canadian Pacific was one of the leaders in the early weakness, 
feeling the effect of heavy foreign selling. Brooklyn Rapid Transit also 
figured among the weakest issues. New York Central receded to the 
lowest level reached in several years. Atchison, St. Paul, Great North- 
ern preferred, Northern Pacific and Southern Pacific naturally reflected 
the reports of crop conditions. Southern Railway fell off sharply 
Pennsylvania was relatively firm. 

Amalgamated Copper was particularly influenced by the r-action in 
the price of crude metal in the London market, and its weakness had an 
adverse effect. American Smelting showed particular weakness in the 
early trading. United States Steel was heavy in tone. Consolidated 
(as was conspicuously weak and New York Air Brake broke heavily on 
light trading. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 





Last year. Sat. Mon. Tues, Wed. Thurs . 
a 116.00 9272 91.15 91.19 91.92 ..... 91.87 
Industrial .......... 97.30 8348 823837 82.17 83.02 82.80 
Gas and Traction .. 115.40 97.55 93.80 94.92 9745 ..... 97 35 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market continued to reflect the unsettled con- 
dition of the stock division, and practically every issue in which ac- 
tivity appeared lost ground. The convertible issues were particularly 
notable in this respect, and at one time or another Atchison, Brooklyn 
Rapid Transit, Consolidated Gas, and Delaware & Hudson convertibles 
were the leaders in weakness. Interborough Metropolitan 44s were also 
under some pressure and reached a new low point for the year. 

Government and State Ronds.—tThe sales of govern- 
ment bonds on the New York Stock Exchange included, among United 
States issues 3s, coupon, at 102}, and among foreign issues Japanese 
6s at 982, sevond series at 983; 43s at 92 to 921, second series at 91% to 
to 914; 4s at 833, and Republic of Cuba 5ds at 192 to 1024. Among State 
securities Tennessee Settlement 3s sold at 954 to 953, and Virginia 
deferred 6s, Brown Bros. & Co. certificates, at 20 to 253. 





Market for Rice.—Demand for rice steadily expands and the 
tendency of quotations is definitely upward. There is strength in visi- 
ble supply statistics, and further support in the unfavorable weather for 
other crops for which rice may be substituted. Mills at New Orleans 
have practically ceased running, those still in operation being unable to 
supply local requirements. Early favorable crop prospects in Louisiana 
have been succeeded by a much more uncertain outlook, and replanting 
was necessary over a large area. Strong and active markets abroad are 
reported in latest cables. The Louisiana crop movement to date is re- 
ported by Dan Talmage’s Sons as follows: Receipts 1,943,025 sacks 
rough. against 1,477,380 sacks last year, while sales of 1,792,362 pockets 
cleaned compare with 1,510,807 pockets in 1906. 





Markets for Wool.—Conditions inthe eastern woolen markets: 
have not materially altered. The mills purchase only for immediate 
needs, preferring to await the result of consignments of the new clip. 
Sales are largest of Australian and medium unwashed domestic fleece, 
and there isa faic distribution of fine scoured wool. Thus far the only 
receipts of new wool have been a few lots of Arizona product, and 
prices are not clearly fixed. 


THE BOSTON MAREET. 

Boston.—Larger transactions in wool have resulted from buyers and 
sellers coming together on big lines of one-quarter blood fleece, which 
has sold freely at 30 cents. There is a fair movement in territory, 
Texas and scoured stock, and the sales of Australian are of fair volume. 
There is a good demand for fine Australian and more inquiry for cross- 
breds, especially 50’s quality. The general market i3 steady at un- 
changed prices. The high prices being paid for new wools in the West 
have- caused holders of old stock to express more confidence in the 
future. All foreign advices are strong. 
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NEW YORK STOCK EXCHANGE. 








STOCKS. 


Adams Express ...........-.-. 
Allis-Chalmers .............-. [ 9 


iP JE. onisececoececnee: « 


‘Amalgamated Copper. ..-...! 
American Ag’l Chemical. ... i 


do pref... sate 


-American Beet Sugar......| 
PT hitie bengeeconssces 
American Can ............... 


do pref. . 
American Car & Foundry .. 


GD BOGE... .ncc.cnccvecccecces 
American Coal .............. 
American Cotton Oil........ 

SS it 383 
American District Tel...-... if 
American Express .......... 


*American Grass Twine. . 
ss Hide & Leather. 
do pref 


American Ice Securities... a 
ee Linseed ......... 


“see ee eee ere eee ee eeee 


*American Smeiters — B. 
“American Smelt & Ref ... 


do pref... ipbbebeanivens 
“American Snuff ............ 
EES Se ERE SAE SF t 


o pr 
wd duvene Foundries. . 


American Tel & Tel ........ - 


American Tob pref new . 


*American Woolen.......... 
Pp 
“Anaconda Copper ..........| 


Ass’d Merchants’ Ist pref.. 
“td — & Santa Fé ...... 
o 


auntie. Coast Line........- 
*Balaklala Conper........... 
Baltimore & Ohio........... 

TTT ATID 
*Batopilas Mining -.........) 
Bethlehem Steel -........... 


ref 
Brooklyn Rapid Transit. . 


Brooklyn Union Gas........ “He 
Brunswick City............. } 


ede tt eo 


Buffalo « & mee pref......... 
*Butterick se6sebesercnenc 


-{t 
Central R R of New Je ersey. 
Chesapeake & Ohio ......... 
oy SEES t 


“See e- see eee ee en ee eee 


inn eee eee ee ee ee es 


"eT eee eee eee eeneeeeee 








Delaware & Hudson. 


l 
Delaware, Lack & Weatern 


Oqnver 4 & Rio Grande 
Oo 


"eee ee eee eee ee eeeee 


"see eee 


*Duluth SS 


it ee ee 





_Weekly and Yearly _Mecere of Stocks and Bonds. 
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STOCKS 
Continued. 





Friday] High 
| 








H B Claflin Co. 2d pref...... 
so Electric Railway. . 


Samana Mining .........| Ts 
[liinois Central ............. 13 


do Leased Lines. . hea 
Ingersoll-Rand. ............. 
ON ETI CE 


BOGE. Bcsce- cvcce-cce- 
rakes Mere. Marine 
( eee ° 
Tnternatioual # Paper...  dmanplete 


do pre 
“International Power Co... 
International Steam Pump. 


ee ee ee ee ee ee 


“ss *e eee see eee eee een ree 


Kanawa & Michigan....-.... t 


Kansas City, Ft S ® M pref 
—— City Southern ...... 

do b sade 
Keokuk & Des Moines ..... 


do pref.. : 
Knic no i i basic eneen 


do pre 


do sparen -- a Ne 
[anhattan Beach......-..... 


Metropolitan St ripened 

fexican Central ........... 
fichigan Central ........... 
ay State Telep....... 





_=RESEE 


wind Pe iG a 


re 
———— Kansas & Texas.. 

oO pref. CS OSE 
Missouri Pacific nh dadinl deni 
Morris & Essex............. 
Nashville, Chat & St Louis 

“= a Biscuit Co........ 
do sini 


National Enameling . aweinb eww t 
it Pineda. sceenséavensces t 


Ria aeons santiensee 


“eee see eee ee eeee 


aa ‘Guam | Ee: 


+ 
*Newhouse Mines&Sm'lt'rs 


New Orleans Ry & oe... 
i Th. oticienhhbnengen~woe 

*New York Air Brake... 

New York Central -......... 


pre 

New York Dook............. 

REE 
New ‘ork & Harlem ...... 
New York, Lack & Western 
New York, New H’'’n& H 4d. 
NY &NJ Telephone ...... 
N Y, Ontario & Western. ... 
Norfolk Southern........... 
Norfolk Western............ 


do pre 
North Americad ............ 
Northern Central . 6 
Northern Pacific............ 


Ontario Mining ............. + 


Pacific Coase ...ccocccoce-cce 
ERLE 
do 2d pref. ......... <seuntel 

ee 

Pennsylvania R Railroad. ..... 

People’s Gas, Chicago....... 

Peoria & Eastern...... ooces 

Pere Marquette ......... vebe 


pre 
P, Fort Wayne & Chicago.. 
Pressed Steel Car .......-... 
EEA hind 


Pe OO. 2. cnseccccccoe- soe +1 


a he pesoneess bentis sin 


RR s Beet Illinois Cen ctfs.... : 


oe Steel Springs. .... 


do pref.......... he OE + 91 


Es Orthtenuibn: coniube 
do is me FI a 


i casebe -cbnbe -sééeous 
_ PE nicmebeccncaune 
Romo. Watertown & Og .... 
‘Rubber Goods Mfg pref. . 
Rutland ps ref. . 

St Josep & Grand Isiand.. 


do ist pref. .......... os 

SOP TE EE: Socncdevegns cneun 
St Louis & San Fran lst pref 

Oe in snes nnds concccond 
SL&SF,C& EI ctfs..... 

do pref ctfs . sane 
St Louis Southwestern ..... 


do 
geare- Deahuak pt. 
Sloss-Sneff Steel & Tron Co 
do pref. . Siantitninden onuigy ginal 
> Pacitic - seaiine weedeat 


o pre 
~ <-~ he aout peocisgonit 


pre 
Southeru R’y MM & re) “ctts.. 
Tennessee Coal & Iron . 
*Tennessee Copper -... 
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— he 
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ref.. eae 
Lake Erie & Western.. —" 
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fanhattan Elevated. Oe: 1 

















Week. Year. 
High Low 
30 47 Jan 3 30 <Apr2s 
seam 86% Jan 4 72 Apr i 
— | 115 Ja 80 Mr 2 
. | 94 Jan 5 83% Mr 2s 
a et | 85 Feb25| 554 My 1 
137 |172 Jan 3 4 Mr 25 
| «ssee- » Jan 24 49% Mr 23 
| enccce Jan 2 Mr 2i 
19% 39 Jan23|; 184% My 18 
53 7544 Jan23} 51 My 28 
oceces 7% My <a 7 My 13 
20 24 Apr 25 20 My 27 
13 ad 7 1144 My 27 
72% Jan 70‘e My 22 
43 50% Jan15| 43 Mr 15 
23 41 Jan 7 3 My 21 
744 81 Jan14/ 70 My 22 
15% 29 Janl2 13 Mr 
39% 51 Jan 7/} 30's Mr 25 
“need 50 Mr 20 Mr 20 
seseee 0 Jan10; 74 Mr 20 
2544 30% Jan 4; 18 Mr 14 
607% 61%, Jan 8 45 Mr 25 
7% 11 Janl 7% ra 29 
eeeee 9yJan 4 
cceees 75 Mr 12 85% oo ip 
soeee 284, Jan 12 Hf Mr 18 
soe 67% Apr 26 Apr 2 
ss 67eJan 9; 52 Mr 13 
112% 145‘e Jan 56/108 Mr 25 
0S 75%Jan24 | 62% Mr 15 
68 71 Jan24| 63 Mr 15 
snsnies 5 Jan 9 M 
13642 146 Feb13|129 Mr 25 
93 107. Jan 2 8514 My 27 
191g 275 Jan 15 Mr 14 
osceee 59 Jan15 | 46 My 2 
oni 90 Jan24; 86 Mr 26 
97% 140% Jan 3; 90 My 28 
12015 168 Jan 3/123 Mr 14 
32% 445,3Mr 1); 30%Mr 26 
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{June 1, 1907. 








BANKING NEWS. 


New National Banks. 
The First National Bank of Sierra Madre, 





Cal. (8707). Capital $25,000. Alfred Cooper, 
president; Charles S. Kersting and Ammi D. 
Hawks, vi-e-presidents; H. Ivor Thomas, 
cashier. 


The First National Bank of Blanchard, Ind. 
Ter. (8702). Capital $25,000. W. B. Crump, 
president; F. J. Stafford, cashier. 

The People’s National Bank of Elk City, Kan. 
(8708). Capital $25,000. G. KE. Cox, president; 
J. A. Brown, vice-president ; J. M. Cox, cashier: 

The National Bank of Commerce, Detroit, 
Mich. (8703). Capital $750,000. R. P. Joy, 
president; W. P. Hamilton, vice-president; 
H. H. Sanger, cashier. 

The First National Bank of Beverly, N. J. 
(8704). Capital $25,000. M.R. H. Levin, presi- 
dent; W. A. Cortright and M. B. Perkins, vice- 
presidents; R. W. D. Albury, cashier. 

The First National Bank of Morrow, Ohio, 
(8709). Capital $25,000. R. Evans, president; 
P. Whitacre and P. K. Urton, vice-presidents ; 
W. E. Knapp, cashier. 

The First National Bank of Toronto, Ohio 
(8705). Capital $50,000. W. B. Stratton, presi- 
dent; W. B Goucher, vice-president; T. J. 
Collins, cashier. 

The First National Bank of Burkburnett, 
Texas (8706). Capital $25.000. J. A. Kemp, 
presidant; J. G. Hardin, vir ce- president ; H. D. 
Creath, cashier. 

The First National Bank of Manawa, Wis 
(8710). Capital $25,000. Leander Choate, presi- 
dent; James B. Jensen, vice-president; Chris- 
tian B. Dick, cashier. 








Applications to Organize. 

The City National Bank of Metropolis, II. 
Capital $50,000. Application filed by J. M. 
Choat. 

The First National Bank of Nebo, Ill. 
tal $25,000. Application filed by T. L. Minier. 

The First National Bank of Pleasanton, Kan. 


Capital $25,000. Application filed by C. G. 
| 


Dobie. 

The First National Bank of Lakewood, N. 
Mex. Capital $25,000. Application filed by 
L. W. Holt. 

The Lynbrook National Bank, of Lynbrook, 
N. Y. Capital $25,000. Correspondent. A. W. 
Hecker. 

The First National Bank of Marlboro, N. Y. 
Capital $25,000. Correspondent, Wm. R. Hoo- 
per, Room 2006,49 Exchange Place, New York 
City. 

The First National Bank of Aspinwall, Pa. 
Capital $25,000. Application filed by L. A. 
Burnett. 

The First National Bank of Mansfield, Pa. 
Capital $50,000. Application filed by Chas. S 
Ross. 





-_—-— ~« 


New State Banks, Private Banks and Trust 
Companties. 

The Livingston Trust Co. of Prescott, Ariz. 
Capital $200,000. Incorporated. 

The Bank of Foreman, Ark. Capital $25,000. 
C. Schuman, president; E. M. Bridewell, vice- 
president; H. M. Mclver, cashier. 

The Lee County Bank of Fort Myers, Fla. 
Capital $25,000. L. O. Benton, president; W. H. 
Towles, vice-president; J. A. Pruitt, cashier. 

The Bank of Jennings, Fla. Capital $15,000. 
B. F. McCall, president; J. J. Beaty, vice-presi- 
dent. 


Capi- : 





The National Bank of North America 


IN NEW YORE 





CAPITAL $2,000,000 
SURPLUS, . 2,000,000 
DEPOSITS, . 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
1803 | New York. 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YORE 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


Riesarp Detariecp, Presa. 











Gi.seat G. Tzorng, Vice-Pres. 
Joan C. MoKeon, Y ~ phen Joux C. Van Cugar, Vice-Pres 
Mavaice H. Ewen, Cas. mizam O. Jones, Asst, -Cas. 

Parp’« O. Foxorort. Asst.Cas. Wiis.iam A. Main, Asst. Cas 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 
Collateral Loans 








129 South Fourth Street, 
PHILADELPHIA. 





The Cicero State Bank of Hawthorne. Ill. 
Paid capital $25,000. W. T. Bruckner, presi- 





————— 


WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, ualess otherwise specified.—Corrected each week to Friday. 





This | Last 























__This | Last This | Last This | Last 
| Week Year | Week| Year Week| Year Week | Year 
APPLES— BEUGS~Coatinast. | LEAT HER--Cont’d. SPICKS—Continued 
Fresh, bbl. average. OE a’ £c’ 2 Ul Cl—ee eee 4% 45 || Glazed kid............... eee tt REESE 93,4 ll 
Dried, Ib....... 6% ll | Gambier. ‘inneonsion | 4%4| Oil grain, No.1, 6 to 7 oz. 174; 18 ERE 14% 18% 
BEANS—Bags Glycerine... ...... esses | 1314 11%) Glove grain, No.1,40¢.| 12 | 13% SPIRITS—Cin., gallon.) 1.31 | 1.29 
Marrow. Choice .........} 2.25 3.00 Gum Arabic .............| 25 | 25 | Satin, No. 1, large, 402.. 13 | 14% SUGAR— 
Mea | 1.80 | 2.00 ee | 40 | 40 | Split,Crimpers’ No. 1, - 24  #£=23% Raw-Muscovado, 100 lbs; 3.40 2.94 
BOOTS & SHOE pr | SED a.dcccdscedas | FT7%. 95 | Belting butts.. 42 |, 42 Refined, crushed........ 5.65 5.25 
Men’s grain shoes. . 1.70 | 1.65 RS 7 ll | LUMBE R—Per M. Standard, granu, net. 4.285 4.45 
Creedmore split......... | 1.55 | 1.52% Shellac. | 62 56 || Soft, spruce .............|22.00 24.00 EA, lb— Formosa, fr. 12%} 12 
Men’s satin shoes......- 571g) 1.62%): a “ue anth, best... | 67 67 | White pineb b. 24.15 (25.00 I inlets dd aatiaie = mamas 24 26 
Wax brogans, No. 1..... | 1.20 | 1.20 Indig oC 47%| Hard, Oak................50.00 |49.00 DE is cotducinkitéceien 13 12 
Men's kip shoes. ........ | 1.32%!) 1.32%) Morphine | | 2.40 | 2.10 BER «cccéasécccccconce.. Gee iSaue Ee Ere a 30 38 
Men's Calf shoes......... | 2.10 | 2.10 Nitrate soda, 100 Ibs. 2.90 ' 2.30 Cher rry MES a ae 100.00 |100.00 | Hyson, low .............. 9 Ry 
Men's split boots........ | LS7%!) 1.82%) Oil Anise, eae eels hiees 1.25 1.2749 Whitewoord........ .../39.00 (30.00 est . 40 50 
Men's kip boots ......... | 1.75 | 1.70 Bergamot. . | 3.15 2.13 METALS—Perton |. TOBAC CcO— ‘Louis, ‘lb. 
Men’s calf boots.........| 2.72%) 2.724 Cassia. . sseeseo| ae 1 ae Iron. pig,fd’y, Phila, No.2 25.50 18 5O Burley red— 
Women’s Brain......-o-- 1 155 | 1.55 | ESE - 3.90 | 2.72%) Bessemer, Pittsburg..../24.35 (18 10 Common, short......-.... 9 vem 
Women’s split. . | 1.17%} 1.17's |} Oxalic acid ........ ..... 9 62) Gray oa Pittsburg . - 2290 |16.35 GRID «< & niatioweditibaaink 10% 9 
Women’s satin _... 1.17%) 1.25 EET TES PE AR 6's. 5\%4| Steel rails .... 28.00 | 28.00 Medium. ss wigligiaianeiablitetl 12 10 
BUILDING MAT” Ls | Prussiate potash . 16%, 14%) Bar, refined, per 100 Ibs. | . "@* 3),  eeepeageee 17 15 
Brick, Statecom.,per M.| 5.50 /|11.00 TERA 54 56 | Plate, tank steel ........ 1.84%) 1.74% Burley, colery. 
Lime, Easterncom., bbl. 80 80 Quinine. . a, 18 17 | Bar, iron,common, Pitts 1.73 | 1.50 Common. eciatiniiins. ter 11 10 
Glass, window, lessdis.. | 2.45 2.45%) Sal ammoniae .... sm Dy 9% | >tructural beams, 1.70 | 1.70 BEGGUMER . .20- 200. cnccsee 13 11% 
i Eastern spruce.... | 3.85 4.50 Saltpetre, 100 Ibs .......| 4.25 4.25 | Structuralangles, “ 1.70 | 1.70 Dark, rehandling. 
RLAP— || Sarsaparilla, Ib .......... | 45 , 30 Wire nails, = 2.00 | 1.85 en Ee 8 6% 
1G on. in eee Sep | 7.25 6.25 | Soda ash, 1/0 Ibs __...... 87'g) 85 | Cut nails, “ | 205 | 1.80 SM RaR Tsai eng se: Rly 6%, 
MR. aE | 6.00 4.90 Sulphuric ee 1.00 | 1.00 Sheets, No. 27 * |.2.50 | 2.25 Dark, export. 
COFFEE. ue. 7 Rio, Ib | Bly 749 || Sumac, Va., Ib...........| 44 | 44 SEIS onibtiossceden jini 24.25 (18.75 ORR ARETE Ry q 
COTTON GDS—Pr.yd | Vitriol, blue .........-... | 743) DERE occ ene .ccoccccecentce ak Bt Ul 9% ve 
Brown sheetings,stan’ d. ae Sn Ee Fn ee, i cwieal 42.50 |40.00 | TURPENTINE-Gal..| 64 62% 
Wide sheetings, 10-4 32 | 28% || Ground bone, ton .. - |22.50 (22.50 || Tin plates ............... 4.09 | 3.94 VEGETABLES—bbi 
Bleached sheetings, st .. 11 | 74 || Sulp, ammonia, 100 lbs. | 3.10 | 3.10 MOLASSES —4«allon... 22 i seeereceues 2.25 | 1.25 
Medium 819) 7% FISH— OLL—Linseed, gal .... 44 a (  RPSSIR ERs 2.00 1.00 
Brown sheeting, 4 yds .. 614) 534 || Cod, Georges, cwt....... | 6.50 | 7.00 Vegetable — | | ED tsbcuneareuhtodse 2.25 | 2.50 
Standard prints ......... 6 54g || Mackerel. No. 1, bbl.... /23.00 (25.00 | Cecoanut, Cochin .......| 10% (ss Se 1.50 1.50 
Brown arkicn at cise 79 7% | FLOUR pe | Corn 6 44, WOOL —Phila., Ib. 
Staple ginghams ........ | Ta 5% | Clears, bbl . abiiacbisliianiniitsa | 3.50 | 3.60 | Cottonseed oil, prime .. 60 39 Average 100 grades..... 26.70 |27.28 
Blue denims, 9oz .......| ©1443; 13%)) Patents .................. | 4.85 | 460 | An a cwdnnen decease 34 35 
Print cloths ........ eoee| 49-16 355|| GRAT nae. Lard, a saneteovcenaoel 78 >. Se ndiinide déniensenapecedt 32 33 
RY— SET . occcevwouedsesouce 2 52 || Extra No.1 ............./ 57 49 | Medium 38 38 
Butter—lb— SEED snénbiacaniresine canis | 62%) 57% Fish— N.Y. & Michigan.— 
Creamery, fancy......... | 24 br a | 1.05 61 | Cod, domestic ........... 338 35 Three-eighths ........... $1 $2 
State y, | oxtras iaeatitens | 24 EE enctintkiniptintine ceminenion | 49%) 37%! Newfoundland ..... ..... 40 38 Quarter Di0ed .......- << 30 33 
Cheese | Rye... mS 6713 | ineral— | Wisconsin & Ill.— 
State, ew C., en fancy. “4 12% it 5 TARRGRES ae | 1.04 92 Petroleum, crude ....... 1.78 1.64 NE <i a nen dindiemeaniiiil 22 23 
F. ©. small, common....| 10% 10 || HAY 100 Ibs. No. 2.... | 1.10 80 Refined, paseo, cargo..| 8.20 7.80 a %oncesin, wihininbidiceiisann 30 30 
Eggs—doz. | | HEMP—Ib, | Re eeecegereme 4.75 | 4.70 Quarter EE snabnimeiial 30 31 
Nearby, fancy, best ..... | 19 | 21 || Manila, current, spot. . 914 9%, | PAPER—News, 100lbs; 2.45 1.90 + wea 27 27 
Western, fresh, gath , OX. | 17 18 | we rt seconds, spot... 94. PEAS -Choice, 8....| 1.90 1.17 ms & So. Dakota.— 
Milk—40 q. can netship 10 | 1.00 | [DES, Chicago, od | PROVIS’NS—100 lbs : pe tildes as cilivubbitibtediie 22 22 
DRUGS&CH | Packer, No. 1 native. . 15 15 | Beef, live................ 507%) 4.80 | edia  sesiadimigaticishaliegd 2 25 
Alum, 100 Ibs . CER SF . fet 45 ~  eteaacene 15% 2); iD nnnéennesaimden 6.75 | 685 | je blood . 25 26 
Arsenic, white, ib . 7 5 4 || Colorado ...........--.-2. Ss - - Bie sieenncdesnincounbon 9.20 | 8.85 Utah. Wyo.& Idaho— 
Bi-carb. soda, 100 Ibe - 1.30 | 1.30_ || Cows, heavy native. . 3%} - 14% || Peck, mess .....cccco---- 17.75 {17.00 | — light fine.... 18 18 
Bi chrom. potash, Ib..... Ss Sk) | Branded Cows. 13 144) |) A SRE ree 5.25 4.50 17 17 
Bleaching pow'r "100 Ibs} 1.35 | 1.25 || Country, No. 1 steers. . 12% 13'q || Tallow ...... 6.37 | 5.00 WOOLEN GDS.—Yd 
See eee 7 | | No. 1 cows. heavy....... 11% 13% RAISINS Lon. layer. 2.00 | 1.50 | | Clay Worsteds, 16 0z....| 1.57'3/ 1.47% 
Brimstone, t Diitmensedse 22.50 {22. a8 | No. 1 Buff Hides........ ll 13%|| RICE—Dom., prime, - 4% | Clav mixtures, 10 oz . 1.50 .50 
Calomel, Ib... ptunnion 77 | No. aD. Adina eutianmabes 10 13 RU BBER— Para, fine --| 1.16 | 1.21 | Thibet, all wool, 240z...| 1.20 1.20 
Camphor Soot apo 124 | 1. O09 | | No. 1 Calfskins.......... 14%; 15 eT | Dress , fancy wet 35 35 
Carb. ommenie ieee. Sly 8's'| HOPS—N. Y. Ste., new. 15 I ea 95 95 | Broadcloths wiihiniy a 75 75 
C oil . 12 lly | JUTE—Spot, ib......... 6 5.50 Park's | se 76 76 Talbot “TT” flannels...- 35 35 
Caustic soda 0p. os 001s 1.75 1.75 || EATHER— LK—Raw, Ib ...... eee) 5.85 4.21% | Indigo flannel! suitings | 1.50 50 
Chloroform, Ib. ....... pte 27 25 || Hemlock sole, B. a. It... 26%) 25% || SOAP—Castile, Ib ...... 7 | Pepenece. cotton = 22%} 22% 
Chiorate potash......... - 8%, 9% 2 Non-acid, common ...... 26 24 CES— Piain cheviots, 14 oz. 97g 97% 
Cream tartar............. 23%; 22% |) Union backs, heavy adil 35 33 loves ..... ute <dewneiio’ 17% 143, | | Serges, Bp scnncescacsot .00 
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dent; E. L. Wagner, vice-president; G. H. | 
ghes, cashier; F. Flagler, assistant cashier. 

The Mystic Bank, of Mystic, Ga. Branch of 
Citizens’ Bank, Fitzgerald. 

The Citizens’ Commercial Bank of Chicago, 
tll. Organizing. Capital $200,000. 

The Union State Bank of Formosa, Kan, 
J. P. Fair, president; R. G. McCoy, vice-presi- 
dent. Organizing. 

Tne Hiattsville State Bank, of Hiattsville, 
Kan. Capital $10,000. Incorporated. 

The Paradise State Bank, of Paradise, Kan. 
Capital $10,000. W. P. O’Brien, president ; 
D. O. Miller, vice-president; W. H. Brady, 
cashier. 

The West Monroe State Bank, of West Mon- 
roe, La. Capital $50,000. L. N. Larche, jpresi- 
dent; G@. C. Calvert, vice-president; W. L. 
Stevens, cashier. 

The Indian River Bank, of Indian River, 
Mich Private. Geo. E. Frost, president; C. H. 
Edwards, cashier. 

The Webster Groves Trust Co., of Webster 
Groves, Mo. Incorporated. Capital $50,000. 
J. H. Trembley, president ; C. E. King, secretary 
and treasurer. 

The Bank of Conception, Clyde, Mo. Paid 
capital $15,000. Jos. F. Ruggle, president. 

The Cambridge State Bank, of Cambridge, 
Neb. Capital $20,000. Incorporated. 

The Commercial State Bank of Elsie, Neb. 
Capital $5,000. Incorporated. 

The Bonham State Bank of Fairbury, Neb. 
Organizing. 

The Bank of Paul, Neb.. Capital $5,000. H. H. 
Hanks, president; Peter Schmidt, vice-presi- 
dent; Bert A. Smith, cashier. 

The Watsessiag Trust Co. of Bloomfield, N. J, 
Organizing. 

The Northern New Jersey Trust Co of Edge- 
water, N. J. Incorporated. Capital $100,000. 
C: B. Warner, president; F. E. Knox, vice- 
president; N. H Broughton, secretary. 

The Home Savings Bank of Brooklyn, N.Y. 
Geo. H. Gerard, president. 

The Meckinock State Bank of Meckinock, 
N.D. Capital $10,0v0. A. I. Widlund. presi- 
dent; J. F. Jones, vice-president; A. C. Gold- 
strap, cashier. 

The Stillwater State Bank, of Stillwater, N. 


Dak. Capital $10,000. Filed articles of incor- 
poration. 


The Allentown Trust Co., of Allentown, Pa. 
Incorporated. Capital $300,000. M.C. L. Kliue, 
president: J. W Eckert and W. G. Bonneville, 
vice presidents. 

The Ingham State Bank, of Ingham, 8. Dak. 
Capital $7,500. G. E. Sumner, president; R. W. 
Mathieson, vice-president; E. J. Spencer, 
eashier; E. E. Frederick, assistant cashier. 

The Bank of White House, Tenn. Paid capi- 
tal $5,000. L. L. Freeland, president; J. P. 
Wilson, vice-president ; Garfield Brown, cashier. 

The First State Bank of Yorktown, Texas. 
Capital $25.000. S. E. Weldon, president; F. 
Kraege, vice-president; R. C. Fechner, cashier. 

The Cashmere State Bank, of Cashmere, Wash. 
Capital $15,000. Gey C. Browne, president; 
Grant Paton, vice-president; E. F. Stowell, 
cashier. 

The Centralia Loan & Trust Co., of Centralia, 
Wash. Capital $50,000. Organizing. 

The Bankers’ Trust Co. of Tacoma, Wash. 
Incorporated. Capital $300,000. W.C. Wheeler, 
president; Jacob Farth and Galvin Philips, 
vice-presidents; Geo. B. Burke, manager. 

The Farmers & Merchants’ State Bank of 
Seneca, Wis. Paid capital $5,000. James 
Fisher. president; Thomas Taylor, cashier. 


Change in Officers. 
The First National Bank of Catonsville, Md. 
Victor G. Bloede is now president. 
The Orange Savings Bank, of Orange, Mass. 
A. W. Ballou is now president. 
The First National Bank of Decatur, Tex. 


aiCcAN TR 
pw” COMPANY Us, 


BOSTON, MASS. 


CAPITAL, ° . + ° 7 $1,000,000 
SURPLUS (earned), . ° . $1, 500, 000 | 


Transacts a General P erie 4 and Trust Company 
ness 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 


Special Rates on Time Deposits. Trustees under 
Mortgages. Transfer Agent, and Registrar 
of Stocks and Bonds. 


BOARD OF DIRECTORS: 


N. W. Jordan, Chairman 

C. F. Adams, 2d William A. Gaston 
Rodolphe L. "Agassiz Elmer P. Howe 

F. Lothrop Ames John Lawrence 
Hobart Ames John S. Lawrence 
Edwin F. Atkins Lester Leland 
Frederick * - S. E. Peabody 
Charles S. Francis seeneny. Jr. 
A. G. Butiook Royal Robbins 
Samuel Carr Heury A. Rueter 
Gilmer Clapp P. L. Salterstall 
Gordon Dexter R. Paul Snelling 
William R. Driver Frank W. Stearns 
F. C. Dumaine Eugene V. R. Thayer 
Eugene N. Foss Charles W. Whittier 











The Berkshire Loan & Trust Co. of Pitts- 
field, Mass. Chas. E. Hibbard is now president ; 
B. M. England, vice-president. 

The Lowellville Savings & Banking Co., of 
Lowellville, Ohio. Harry W. Williams is now 
secretary and treasurer. 





Miscellaneous. 
The Bank of Auburn and the Placer County 
Bank of Auburn, Cal., will consolidate. 


The Bank of Gilroy Cal., L. A. Whitehurst, 
president, is dead. 


she Brand Banking Co. of Lawrenceville, 
Ga., has increased its capital to $50,000. 

The Bank of West Chicago, Ill., is to reor- 
ganize as a State bank. 

The Maryland Trust Co. of Baltimore, Md. 
Grier Hersh, president, has resigned, 

The Bank of Evansville, Minn., has been | 
succeeded by the Farmers’ State Bank. Capital | 
$10,000. 

The Stearns County Bank of St. Cloud, Minn., 
has been succeeded by the Stearns County State 
Bank. Capital, $50,000. H. J. Haskamp, pres- 
ident; C. J. Metzroth, vice-president ; F. Stange, 
cashier. 

The Port Morris Branch of the Mechanics’ & 
Traders’ Bank of New York City becomes a 
branch of the Hamilton Bank. 

The Blue Ridge National Bank of Asheville, 
N. C., will be consolidated with with the Amer- 
ican National Bank, organizing. 

The Citizens’ Bank of Newbern, N. C., has 
been absorbed by the Newbern Banking & 
Trust Co. 

The First National Bank of Enderlin, N. Dak., 
will consolidate with the Enderlin State Bank, 
under the latter title. 


The Knoxville Banking Co., of Knoxville, 
Tenn., has increased its capital to $500,000. 
The Merchants & Manufacturers’ Bank of 


Milwaukee, Wis., has increased its capital to 
$250,000. 


FINANCIAL. 





First National 


‘SURPLUS (Earned). . 
‘DEPOSITS ..... 








REAL ESTATE. 





EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


DIRECTORS: 

. A. CRUIKSHANK 

ROBERT L, GERRY WILLIAM H. PORTER 

R, HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING .- 





J. A. Simmons is now assistant cashier. 


141 BROADWAY, - - NEW YORK CITY. 


WARREN CRUIKSHANE 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, baad bd e ® a aad $1 ,000,000 
Surplus (earned) - » - 


$1,000,000 
Accou nts Solicited. 


8. G. SD a 


LSON " Vice-Preside nt. 
“Co Cc, ba ak 5 Cashier. 
. K CLEVERLY, Asst. Cas 
J. DAVIS, Asst Ast Onchies. 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. .IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON. 
ABLE ACCOMMODATION. 











The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


Capital Stock ane . - $500 000 

Surplus and Profits, 250,000 

Shareholders Additional Liability. 500 000 
OFFICERS 


Faep’s W.Paeentiss, President Ww. P. Lrrrus, Cashier 
Cuaas. H. Haypen, Vice-Pres’t Eaat 8. Daven Asses, Cashier 
Davin 8. Gray, Vice-Prea’t Wu. C. Wiiarp, Asst. Cashier 


Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F. SWINNEY, President 
J. F. RICHARDS, Vice-President 
H. T. ABERNATHY, Cashier 
C. G. HUTCHESON, Assistant Cashier 














NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


CAPITAL . a . - oe ” + . . $500,000.00 

» « « « 500 000.00 

- « « « $000,000.00 
J. F. V— == 

C. J. Husparp, Vice-President F. T. Guase, 4 Asst. Cashier 

— B. Hannison, Ja., Cashier V. K. Tueereg, Asst. Cashier 


Spokane & Eastern Trust Company 
ASSETS OVER FOUR MILLIONS 


Officers and Directors: : 

J.P. M. RICHARDS, . ‘ President 

HENRY M. RICHARDS, Vice- President 

THOMAS GEORGE ‘THOMSON, 2d Vice-President 

R. L. RUTTER, ‘ 
FRANCIS BANGS J. B. HESS 

_R. INSINGER W.S. McCREA 











secretary 
‘L.M. DAVENPORT 
R. B. PATERSON 


GIRARD TRUST CO. 


PHILADELPHIA 


| CAPITAL AND SURPLUS 
$10,000,000 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations made oa 
all lines for future sailin 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 


C. T. KOUNTZE, Ns ag om 
¥.H. DAVIS, Vice. Pres't L KOUNTZE, Cashier 
7 L. pave Aen, Cashier 


Collections a Specialty 
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OUT OF TOWN BANAS. 


_ PITTSBURG, PA. 


The 


Bank of Pittsburgh 


ational Association 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
‘ Assets, $ , ,000. 
DFFICERS: 
WILSON A. SHAW - President. 
Joszra R. Pavui., Vice-Prea. Ww. L. Jacn, Assistant Cashier 
F. Bicxg., Cashier. D. Avzgs, Assistant Cashier 
J. M. Russx.i, let Asst. Cas. Gro. F. Wareut, Aaditor. 


PASS BOOK 4 0% COUPON 


SAVINGS CERTIFICATES 
PITTSBURG TRUST COMPANY 


ACCOUNTS OF DEPOSIT 
PITTSBURG, PA. 


Capital, Surplus andl Profits, ° $6,000,000 
Deposits, - - ea xenmat 


Write for free Booklet * 
“BANKING BY MAIL’ 


The Colonial Trust — 


PITTSBURGH, PA. 


capital urotse $10, 000,000.00 


and Peuae 


Does a General Banking and Trust Business. 
Your Patronage Solic ited. 


COL UMBIA NATIONAL BANK 


PITTSBURG, Pa. 
$600,000 
$1,000,000 


Capital, ee ee 
Surplus, ~ 


OFFICERS: 
H. JENNINGS, President F.A.GRIFFIN, V-President 
. LOWRIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
$1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, - - - - 12,000,000 
An average of over 8 per ‘cont. annual dividends 
paid to stockholders since organization in 18 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - . 12,000,000.00 
OFFICERS 
F. A. Cuamprriat™, President J. 8. Pomeror, Cashier 


Peery Harrison, Vice-Pres t Faev Sparrorp, Asst. Cashier 
E. F. Mearxze, Vice-Pres’t Geo. Lawruer, Asst. Cashie, 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. . . . . . - $1,000,000.00 
Surplus and Profits, . - 450,000.00 


Deposits, . ..-.--.- - 7,000, 000.00 
ome President 


8. A. HARRIS, 
F. E. KINASTON, . Vice- President 
Vice-President 


A. A. CRANE, 
Ww. 8. HARRIS, 
W. F. M. LANE and ‘8. 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, . .  $1,500,000.00. 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


A General Banking Business. Interest paid on Savings Deposits 
Collections a Specialty. Correspondence Invited. 


E 
Ww.c 











Capital, 














; : : . Cashier 
8. COooK, Asst. Cashiers 














INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 





James K. Lynca, Vice-Pres’t 
} 








ATLANTA, GA. 


= 'TA NATIONAL BANK. 
ATLANTA, GA. 


Capital, - e ° - 





$500,000.00 


Surplus and Profits, - - - 546,671.77 
OFFICERS: DIRECTORS: 

-E Cunnims, President © £.Cuneimn, A. E. Twoaxros 

ts Inman, Vice-Pres. H. T. Ieman, 8. M. Inman. 


Trorgyrox, Vice-Pres. 
_B. Donovan, Cashier F- EB. Brocs, A. R. Bwann, 
J.8. Furorp, Ass't Cashier ALFreD AUSTELL. 


Accounts of Banks, oo Cerporations and Individuals 
Seticited. Uorrespendence Invited, 


PHILADELPHIA, PA. 


1781—_1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPFPFHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 


OFFICERS. 
Hargay G. Miceenen, President Sam’'t i? Jorpan, Asst. Cashier 
Joun H. Watr, . Cashier Wa. J. Murpuy, Asst. Cashier 








ss LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 
Capital Paid-Up, - $1,000,000 
Accounts of Merchants and Bankers solicited. Un- 
equaled facilities for making Pacific Coast collections. 


Direct correspondents in all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


The National Bank of California 
AT LOS ANGELES! 

Capital,. . fea 

Surplus and Undivided Profits, 


J. E. Fisusurn, President 








$500,000 
100,000 


W. D. Woo._wrme, V.-Prea.andCas. F.J.Beccuer, Jr., Asst. Cas. 


DIRECTORS 
H. W. Fraywx 
R_ 1. Rogers 
J. E Frsaevury 


The First National Bank of Los Angeles 


- « « « « $1,:250,000.00 
1,358,991.95 
© «© «© « 16,394,570.56 
» « « « « 20,398,562.51 
‘phe, * 
J. M. Exviottr, President 
Stopparp Jess, Vice-Prest. 

. C. Patrrerson, Vice-Prest. 
G. EK. Birtinerr, Vice-Prest. 
Jno. S. Cravens, Vice-Prest. 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Roupowes Sprec ae, eee 


: orFittT, Cashie 
Joserx G. Hoopsr, ‘Acst Cash 


S. C. HvuBBELL 


0. H. CHURCHILL 
BRaUN W D. WooLwrer 


F. W 


Capital, ... 
Surplus and Undivided Profits. 
Deposits, 
Total Resources. . 





J. H. Sinner, Asst Cashier 





SPOKANE, WASH. 
THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 


Is illustrated in the following clearing house figures 
reprerenting the volume of business for 
one month, as shown by the records. 


$1,475,125.16 
2,876,573.34 
5,255,748.87 


SEPTEMBER, 1902 
SEPTEMBER, 1904 
SEPTEMBER, 1906 


CINCINNATI. 0. 


FE] ET HATIONAL BANK 
" $1,000,000 | 


700,000 
8,000,000 





Capital, - - 

Surplus, 

Deposits, - . 
CHARLES A. HINSCH, ee EDWARD SEITER, Cashier 


JAMES M. a Vice Pres iden MONTE J. GOBLE, Asst. Cashiez 
ARLES H SHIELDS, Asst. Cashier 


BUFFALO, N. Y. 

ESTABLISHED 1856 
Manufacturers & Traders National Bank 
BUFFALO, N. oe 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 

ROBERT L. FRYER, President 


FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL _— am Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WwW at: TER ASPIN WALL, Assistant Cashier 


_ RICHMOND, VA. 


THE FIRST NATIONAL BANK 


Or RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan 
tile Houses. 


Capital and Profits, $1,770,000.00 
JOHN PURCELL, President 
JOHN M. MILLER. Jr., Vice-President and Cashier 


ST. PAUL, MINN. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 


GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Asaistant Cashier 





























SPECIAL. NOTICES. 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 








HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Piant 
in the World. 


High-grade work for Banks, Railways, Magazines, 
etc.,a Specialty. 


THE GILL ENGRAVING COMPANY, 


440 FIFTH AVENUE, NEW VORK, U.S. A. 





The buyer who seeks 
experience may seek it 
anywhere; 


But the buyer who 
wm heeds experience buys & 


the 
Remington 


Remington Typewriter Company 
(Incorporated) 
New York and Everywhere 





























